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sDkgL Plg @)"ksfif @#p&Rkmf  Iwtflkq ;:DaGwL fI]D]g, @) sf] bkikefsf]iwttkq Igiskg tyf afF8kmfES Igh@st
cGtuft k|sflzt

ljj/Of kg
sDkglLn] c=#£%)J,))))+8Pd ch{ kik; 's/fF8ndtg_ s @$=% \#Y&1%)) IsQf ;fwf/Of z]Jo/dW(
K"FhLsf] U &9Ht1#,%),)),)))8 1]x| s/f]8 krf; nfv ?k}+of dfq_ /sd a/fa/sf] 28 EHst b/sf 1# %) ) IsQf ;fwfi(
z]o/ cfof]hgf k|efljt IfjgsffgLo afl;Gbfsfnflu afF8kmfF8 u/L afFsL IX]sf] hf/L K'\PRL$Q8&-P0\) B¢t a/fa/sf]
?=1))=8 c+lIst b/sf !(,%&,%)) IsQf z]o/dWo] #(,'%RIdQifzt  sDkgLdf sfo{/t sd{rf/Lx?nfO{ / (&,*@BoKIHX |
;fd"Ixs nufgL sflifsf] nfllft/u/L afFIs *,@),$&% IsQf ;fwf/Of z]Jo/x?sf] lwtflkq Igisfzg tyf afF8kmfF8 Ig
clwgdf IXL ;{;fwf/Ofdf ;fi{hlgs Igisfzg u/L lagmL Ijt/Of uI/g] 5.

bAft fy Kitz]o/ ?5) 8sf] bingt Kzt e'@indfu u/Psf

ljj/of : f:tljs _ _ K[IffIkt _
cf=j9&%+&| cf=j9&"+&&| cf=j[5&&+&*| cfEj9&*+&( | cfEj9&(=*) | cf=Ej9*)+*!
k|it z]o/ g]6jyP= 98.83 104.00 108.21 113.17 120.35 130.68
K|it z]o/ cfDbfel= (0.37) 473 4.21 6.98 7.18 10.32
;Hirt gfkmigf]S;fgk?= xhf/df (7,450) 40,752 83,635 177,856 274,789 414 ,130
g]6jy{df cf};t k|ltkrdn (0.38) 455 3.89 6.17 5.97 7.90

IjB't cfoflhgfsf] gfdfivi’ hnljB't cfof]lhgf .
cfoflhgfsf] strfut M?= %,)),)),)),)))=8-? kfFr ;0 s/f]8Interest during constructigfdC)] ;Ixt .
k|It dufjfé nfut ;DaGWDf Mcfoflhgfsf] k|It d]ufjiut ?=@i@ &, % H&]sf] 5 .
ljB't pTkfbg cg dltsﬂ afFsL gbMMtkg axfn /xg] cjlw Idit @)&)+!'@+)$ bllv @!")%+! @RIDH@& jifL&flsd] 5 .
;wf/Of nufgL Ikmtf{ x'g] &y M{
I8: sfp06df nufgL Ikmtf{ x'g] CjkwW{

nufgLd&'ghf]ivd; DaGwkBf]if0f
Iwtflkgdf ul/g] nufgLdf hf]lvd x'g] ePsf]n] To:tf] hf]lvdsf] d"Nof+squigli $id"ydaiTx'g]5 / lwtflkqsf] Igisfzg
;"rLs/Of kZrftlwtflkq ahf/df x'g] sf/flaf/ d"No ghgfpg] x'Fbf o; 1jj/0fkqsf] bkmf * df pNn]ivt hf]lvdx? ;d]tsf]
nufgL ;DaGwL Ig0f{o Ing ;'emfj ul/G5 .

Igodglgsfosfhijf knisfLtfg/xgpBf]if0fA
0; ljj/Ofkg df pNivt Iwtflkq;fi{hlgs Igisfzgsf] nflu tof/ ul/Psf] o; ljj/OtkqnfO{ Iwtflkq ;DaGwL P]g, @)"# &
Iwtflkq af]8{n] :jLs[tL k|bfdu/tsfL af]8{n] ljj/0fkq :jLs[tL k|bfg u/]sf] sf/Ofaf6 s;}n] kig glkfn Iwtflkq af]8{, S
sfof{no jf ;Da4 cGo lgodg Igsfon] ljj/Ofkqdf pNn]lvt s'/fsf] ;Totf jf Igisfzgstlflihgfstifly{s ;Ifdtfsf] af/]df s'
K|sf/stk|Tofe"t u/]dflhDd]jf/ InPsf] dflgg] 5}g .
;+:yfks tyf ;~rfnsx? tyf ;+.yfks z]o/wgLx?sf Psf /sf ;b:onn] ;d]t o; ;fi{hlgs lgisfzgdf cfj]bdbg kfpg] 5}
am]Igp6EDaGWjL0f M

0; CKK/fIn'xfO8«f] On#BEgE Inld6]8nfO{ O{gmf glkidIn@MBH{@) * df o [ | C RIR]BE* (pronounced as ICR
NP issuer rating double B pllgjsfzgstf{ /]I6Esf] k|dfOfkq k|bfg u/]sflGRANP-IR]BB+ ;dodf [jQLo bfloTj k'/f ugig
;,DaGwdf dWod hf]lvd(Misferate risk of default regarding tirselyicing of Financial obligatidnyfpFb50{gmf g
|n|d6]8m]CRANP—IR]AAA b]IMICRANP-IR ] D ;Ddsf] /]I6E k|bfg ub{5 h;dfIcRBNPIR JAAA n] alnof] cfwf/ hgfpF
[ICRANP- IR 1D n] sdhf]/ cfwf/ hgfpFb5 eg] /I6E ;+s]t k5f8hflgg]jf -36fp_ IrGxn] ;DalGwt /]I6E ju{ legsf] t
l:yltnfO{ hgfpFb5 . o;sfI0GRANPIR]BB+ sf] |yt [ICRANP-IR] BB eGDbf Ps IrGx dfly /x@Qm /]I6Esf] cjlw hf/L Id
Ps jif{;Dd /xg]5 . ;f] ;DaGwL ljj/Of o; ljj/Ofkqsf] bkrdd uefgNm]v ul/Psf] 5 .
0; ljj/ofkq dfkm{t sDkgLdf sfo{/t sd{rf/Lx?sfnflu Igisfzg ul/g] Iwtflkax? ;}{;fwf/Ofsfnflu Igisfzg ul/g] Iwtf]ké
Iditn] tLg jif{ K"/f geP;Latjmit/Of ug{ kfOg] 5}g .

glkfn Iwtflkd]&{af§/0fkq :jLs[t ePsf] IdItM @)&!+)&

sDkgL /Ihi6«f/sf] sfof{lijiatkq btf{ ePsf] IdIM®)&)!+) (

cfoflnhgk|efljt Ifjgsf:yfgLaafl;Gbfx? tyf ;j{;fwf/Ofx?sf] nflu

lgisfzg v'nf x'g] IdI@)&(+)#@)ut] -a}+ISkE ;do kZkft
lgisfzg aGb x'g] |dB6fldf@)&(+)#-#at] -a}+IsE do kzxft
lgisfzg aGb x'g] ld@nfldf@)&(:3+) @Qut] -a}+IsE ;do kZXft

iffkdgisfzgtyf laqriciGwis!
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vi= [jjofkadf kjofju ePsf kifliieGo zAbfinLsf] kifefiff

s_ &eljjOfkgAE eGgm] ;i{higs ?kdf z]o/ Igisfzg ug{ wtflkg ;DaGwL P]g, @Y% sf] bkmf #) tyf sDkgL P]g, «
@# cGtuft tof/ kil k|sfizt Igisfzg sDkgLsf] ;Gbe{df nufgLsti{x?nfO{ hfgsfiL lbgsf] nflu tof/ ulPsf] k
KltsinfO{ ;Demg’ k{5 .

v_ aewtflkq lgisfzg tyf lddatkiseGgin] PgPdla Soflkegfimde]B, sBGifO{ ;Demg' kb{5.

u_aewtflkg4e eGgn] ;+ul7t ;+:yin] hifL uf)e8, 8/, 188+ :6sjf ;fd'Ixs nufgL of| hgEwLid
If glkin ;/sfin] hilL u/]sf] jf g]kin ;/sfisf] hatift+ul7t ;+:yfn] hilL u/]8fk&rtkq jf j 08 ;Demg'k5{ /

f] zAbn] Wwitfitef/ dfkm{t sfflaff X g ;Sq] jf x:tFGH/Of X gLk tf] IsibEest Ivvtf_|kq if To:tf] mtflkq
v/b, lagmljigfdo ugl{ ;Sq] ciwsfika ,dItnfCf hgfp

3_ae+ulrsysbkglAE eGgin] ;fi{higs lgisfzgstilekigkfO8«f] Os[lEGkInld&J38HNTO{ ;Demg'

“KD(5.

a ager+sng s|Gh| A eGgin| ;K hlgs lgisfzgsf] nfiu tof/ ul/Pst] [jj@fikddibdikt ugf{ ;lsg] tyf bAft kmild
Ty /sd a'emfpg ;Isg] WL ti]IsPsf ;+:yfix?nfO{{ Demg kb{5.

r_ eelgisfzg a}+sA eGgin| ;i hlgs lgisfzgaf6 ;+sng X' g cfPsf] /sdnfO{ hDdf ug{sf] njfidlidistsf] jfi0fHo a}-
sf] lisf; a}+afOof ;Demg: kb{5

5 @&elgodg lgsfo/E eGgin| g] kin wtflkq af]8{, sDkgliyiijB/ghaipifoliiof ;Demg’ kb{5.

Hf ae;+:yfks,ifrs, k|d'v sfo{sf/L ciws][t tyf Joj:yfkg/AE e(Rikighf ;+:Ws, ;~fns, sfo{sflL k|d'v tyf
JojytkgnfO{ ;Demg' kb{5.

ema] 88Goin| g]kin wiflkq afl8{nfO{ ;Demg’ kix{5 .
_ aecfoflhof k| efiit iff g/ BGgiDp’ IhNriisff] i’ b'ws'08-fijski-6fs;|Gb', a]gL, tfafvgl, ;NnJ/L, ufdf,
s]?E, ufvigL, 6fK6E / HiEntufst ;DKj8IF -yfola;flaf, udgkmL gfulsnfO{ hgfpFb5 .

6_aecwile"t zloheghgiBKK/ ;fjkfO8«f] OliBGkInld6]B]IMf K'FhLsf] ! k|ltzt jf ;heidof wiiOf
ugl{ z]oMgalefpFb5

7_eecfof]hgfagin] ;fniljB't cfof|hgnfOemdX5

8 _aelQLo ljj0BEghKE;fin' xO8«f] ON|IS6«s sDkgL Inld6]8sf] n]vf k/LIOf ePsf] jif{x?sf] QLo Ij/OfnfO{ |
fy} f] zAbn] sDkgLsf] cki/is]t QLo lj/Of tyf cfufdL jif{x?sfinflu ul/Psf] k] ifj Ikt [QLo lj/Of ;d]tnfO{ hgfpFb5

v@ lijOfkg tyf bivft kmifdfkig{a'emindhM

ljj/Ofkq k|fKt ug){ :yfgsf] gfd / 7]ufgf

qm= Ii/0tkq KKt ugl{ :yfgsf] gfd / 7]ufgf

PgPdla Sofilkaid6]8, gfukf]viL, sf7g@faMww.nmbcl.com.np

@7 cl/ fin'xiO8«f] Os[lBGkINIdGH;f/ sf7dfBf}fafOaMwwushec.com.np

#= | glkin wtflkq af]8{, v dn6f/, nirdkDaMww.sebon.gov.np
aqm= b/vf:t kmf/d k|fKt ug]{ / a'emfpg] :yfg M

g]kfn Mtf]kq af| 8{af6 jLs{it k|fKt w]sf kEAEbahal-+s tyFIQLo +yix? /tgsft]ISPsf v sfof
| -1 8P; P08 | Snol/©° I nl d@&fafSaseskof

dﬂ<m{tcli|bg lbg 4sg]5 .




= tfkdgistzg tyf lagmixBjvss 0N __
XFALNEX K] n'xfO8«f] Otk anid@)Bo;sf ;+:yfks+;+rfnsx?n] pknAw w/fPsf] [jj/of tyf hfgsfLx?sf]
ciwfldf To; ;+:yfsf] Yo, k|fljws / cfiy{s kifsf] liZn]ifOffTds cWoogaf6 xfdL ;GtjjekgfthityPsf
chy{s lj/0fx? / cGo higsfiL tYout, k"Of{ /;xL b]vPsf]n] nufgLst{ x?nfO{ nufgL ; DaGwk|iidjZiio Ing d2t k' Ug] s
eO{ xfdLn] of] ljj/Ofkq :jLs[ltsinflu g]kin MtiKg &ft&fitilcg’ ?ksf] of] Uotf K'u]sf] K| taddkojligence
Certificate]:t't u/]sf 5f}+ .

W@ 7t +yish] Bififoi

u@=;+rfnssf] IhDd]jfiL tyf hjfbhatf ; DaGvifjjfiof M
of] lj/0fkq xfdLn] K g/finflsg u/L cg'dffbg w]sf] X gfn] o; ljiOfkadf pNn]v ulPsf jjOf tyf higsfiLx?sf :fy} lgisfzg
tyflagniaGmie){ IbPsf] [jQLo ljj0f, cGo ljjOf, higsfiL tyf sfuhftx?sf] ; Totf/ z'4tf k| It / ]k bt tyf Igisfzg
cg'dit k|hgsnfiu glkin wtflkq afl8{df K]z ul/Psf] ljj/Ofkq / ;f|;Fu ;DalGwt cGo ljj/Of tyf higsfLx?sf] Z'4tf tyi
;Totf K| it o; ljyOfkqdf x:tfif/ ug]{ xfdL ;~rfnsx? JolQmuit jf ;fd"Ixs ?kdf hjfkmb]Ixtf axg ub{5f}+ / tflkq Igisfzgs
nfiu tf]IsPsf zt{ tyf cfiZetix?sf] ;DaGwdf cfjZos hfgsf/L InO{ Xafjif@f k6t + Is tf] IsPsf zt{ tyf cfjiZostix?
;a} kingf u/]Bf}+ / nufgLst{x?nfO{ nufgl ;DaGwL ;';"Irt IgOf o Ing cfjZos s'g} Ij/Of, ;"rgf tyf higsfLx? n'sfF

Siof+ .

w@=+ul7t +yrsr] hjflalLtf ;DaGRAjiiohM
0; cKkifln'xtO8«f] OsliB@kdnidg}dsfizt u/]sﬂ lji/Ofkaq, ;K higs k|:tf, lj1kg jf cGo s'g} ;"rgfdf pNn]v
ePsfljloix?afx]sDkglLaff]df k| sfizt cGo s'g} ;"rgf jf hfgsf/Lsf] hjftsDiigikififkg] To:tf] ;"rof, hfgsfiL
JfljiOfsf] ciwf/df nufglL u/]df ;f]sf] hijivd nufglLstifapagi kgl{5 .
@=lgan st igocg Jojyf Kingt Daat b | L .
k|l rl nt sfg" cg' ; f/l c fitgudDkoL Miafisf] sfoffadBikin; f o E;
k|fwsfiiB't Igodg cfofiefio_sf] ﬂ{hlgs lgisfzg tyf cGo Igodg Jojryf tyf Igh{]zgx?sf] kingf u/] Sfjs0isf] pb
ub{5ffy } ;f{hlgs Igisfzg k| oflhgsf] nfiu tof/ ul/Psf] |j/Ofkaif FNN]Demf}f jf cGo ljjO0fx? g]kin wiflkq
af|8{, glkin :6s PS;r]~h Inld6]8df k]z u/]sf 5f}+ .
sDkgL P]g, @) adfllhd sDkgL /hi6«f/sf] sfof{nodf k]z ug'{kg]{ ljj/0fx? K]z u/]sf] X gfn] sDkgL Ahi6«fsf]
@)&!=- 1" df K| Kt kafg';f/ 0; sDkditje @88& ;Dd sDkgL Ahi6«f/sf] sfof{ nodf cBfjiws /x]sf] 5.
UB=;+yhks, ;+rins tyf sfofsfil K| d'v ;DaGwL pb3fifof M
1 0; sDkgLsf:yfks~rins jf sfo{sf/k|d"shf ;"rgf s|Gb|sf] sinf] ;"rLdf R]sf 5}gg
@ o; sDkgLsfrins jf k|d"sfo{sflL sfnf] ;"rLdf /]sf] cGo ;+ul7txmgdf k|d"sfo{sfiL /X]sf 3tgg
# f{higs Igisfzg dikm{t ;{ ;wflOfaf6 k*FhL ;+sng wlL a]kQf ePsf jf ;+ringdf g/X]sf jf nufglLsti{x?sf] Ixt ljk/L
Xg] sfo{ w]sf] ;+ul7t ;+fis§ jf sfo{sf/lk|d'v osDkgllsfrins jf sfo{sfiL k|d'v 3}gg
$ _ wtflkq ;DaGwi sfg"g ljk/Lt sfo{ w/]sf] sffOf wtflkq ahf/ jf wtflkq Joj;foLsf] cg'ditkq villh ePsf] bz jif{ k"/f ge
+ul7t ;+:yfsfirins jf sfo{sfilk|do; sDkglfrins jf sfo{sfilk|d"b}dg
Y% o; sDkgl$frins jf sfofsf/Lk|dwtflkq ;DaGwL P]gsf] bkmf Bréuts] liick| d"sfo{ sf/k gcof] Uo
Ix]sf5}ag
U U7t -+ yf ;DaGwi higsfL M
u#ts +ul7t ;+:yfsfl Ki7e"ld M
s _+yfsfid M
cKkifin'xfO&af]ISSkokgL InldBl@per Solu Hydro EleatrCompanyLimited
v_ +yfsgPlg cGuft yflkt ePsf| His'/f
0; cKkffinxfO8«f] OsliGkinldsEkgl Plgé@flintit @Y\8)! H$ df glkin ;/sf/, SDkgL Mhi6«f/sf]
sfo{ nodk| fOe]6 Inldejigifbtl eO{ Id®)&)\-)@ut] klAns Inld6] SHiki/OftePsf] X1 .
U_ ;+1yfsf] Ai68{ 7]Migf
0; sDkgl]#hi68{s|Gb|Lo _skf{deffhNnEf=d=gjétfg+dQL.;iHf X]sf] 5cfjZostf cg';ff sDkglL
P]g, @)# adffiB{ sfof{ im0 :yfgdffgfGtOf ug{ jlsg]S .
3_ st/ ugl{ d'vigM
o; ;fin" hijB't cfoflhgfsf] [jB't pTkfog ;Defidf] cfoflhgf :yrhnljB't pTkibg sj@bcGo eftits
K'i{fwixfpn'v DBNniinsf] ;fin' b'ws'08 gukBhgi- &/ ! sf] ;NnjAufdi{, 5'N¢ifdd/ Ienf eGg]
yfodf /Xsf] 5.
2 +ul7t +yfsf] -yfkgféiiv xin;Ddsf] ;+Iift Olod; /;+ul7t -+:yfsf] d'Vivp2] Zox?
b] zdif /X] s8bof] (jB'tsfif] 8;)I8ENFO{ Go'gLs/Of ug{ g]kin ;/sf/sf(Ie(@d0fedf] Indsf] fli6«<o liB't
+56 Go'gLs/Of sfof{of|hgf @Y % sfof Gjogsf] I:nl;rai gi@)Nedif g]kin ;/sf/sf s]ix k| ttatfsf
;fy glkmn ;/sfin] tTsfing cj:yfdf cWoog ;D@ ljleGg f7__hnljB't cfoflhgfx? IghL Ifjqsf ki sx?
|isf; ufipg] clek|fon] K| itkwk sflafidAdad K]z ugdlfinkq cfXjfg u/sf] lyof] . tL cf7 hnijB't cfof]hdyfx? dwo
5 hnijB't cfoflhgfx?df IghL Iflgsf k| gi§s2ix? K]z ePsf lyP L4 hnljB't cfoflhgfx?df IghL Ifgsf
K|wW{ &6 K]z ePsf K| tfix?sf] cfizos d"Noff-agjkifi/sfin] lleGg hniiB't cfoflhgfx? IghL IflgsflleGg
2



K] { sx?nfO{ ljsf, ug{ cg'dit k| bfg u/]sfypdthijBlt cfoflhgfx?nfO{ mg Mfietif'k/I;S; (Super
six) cfoflhgf eGlipsf] 5 . off* hnljB't cfoflhgix? q@#,%0)) Isnfjfilifsf] ;fin’ hnljB't cfofihgfo
Ps xf] o; ;fin" hnljB't cfoflhgfsf] cg'ditkq okKk/ ;findO8«f] Osjis@kdnideis{ k|t ePsf] 5 . o;
sDkglLn] cg'ditkq k|fKthdfZds yk cWoogxtoflhgfsf] [j:[t cWoog tyf jftfyOfLo cWoog_ ;DkGg ug]{,
O{IGhIgoVE I8hfO{g tof/ ug]{ /Igd{ Of ug){ sfo{x? ;DkGg u/]sf] 5 . xin o; ;fin" hnljB't cfof] hgfsf] Igdf{ Of ;Dk
5/ K IS; clofhgb@WaleGLtbmjB't pTkibggkfoffhgéPsh . o; cfoflhgh] Idit @)&a)
b]hcit-zs ?kdjB't pTkfbg Ul s]=le= k| z/OfpD{ks Joj:yf_ dikm{t Mi6«o k| zf/Of k| OffinLdf pTkiibt [jB't
lagmLafO){ /x| sticsDkgL g ki B't kfws/BE ePsf] j| B't v/lb laytr; Demf} tisfy/k| £g' 2Rn' sI8f|/
H#@ s]=el= K|zflOf nfO{gsf] Igdf{ Of isko{GDkGt-oQ{tha] AxLAN' sl8f/ H@ s]|=el-nKD{r
dfkm{t Mli6«o k| zf/Of k| Offikiiff O ?kdtjne}/X]sf] 5 .
I=1cKki] n'xfO8«f] OsliBGksnid[Bkgl. Rfy)# adf]ihd I@) &+)-%if k|fOe] 6 Inidp]Bsif bt eOf
ldit @)&#=+)!~)@k|fOe]6 Inld6]8af6 kIARINdBt eO{ btf{ ePsf] xf] .
Iz@sDkglLEfaGwkgsf] bkmf$ cg';f/ sDkgLsf] d*"Vo p2]Zox? b]xfo adf]ihd /X]sf] 5 M
I= g]kin ;/sf/sf] cg'dit INO{ hnljB't zZIQM pTkibg ug){, lleGg Isl;dsf ljsf; Igdf{ Ofsf cfof]lhgfx?sf] ef}its k*j{v
|isf; tyf cfof]lhgf®st] ;+/rgflgdi{ Of ug){, To:tf cfoflodRCt]f ;+ringsf] nflu Psn jf ;+0'Qm ?kdf nufgL

Ugj,
o #é’-]t{pmg, K| ZEOf tyf t/0f ;DaGwL sfo{ ug{sf] nflu gaftaiofidf®;;+u ;DalGwt cfiZos cGo
X?

2 ugl{,
#=?1frc1),{if0' tygf]z{f}o{ zZIQm hif [B#itsf k| ofju ulL B tbgug,
$=pRrtyf Go"g ef]N6]h k|;f0f nfOgaf6 liB't k|;{/Of ug]{,
%efiZos KnfG6 tyf d]iig/L /;ffgsf] h8fg-tadhg ugl{, / pirt Jojyfkg ugl{,
= hn>f]t ZIQm pTkibgx?sf] nfiu cfjZos cg';Gwig Pj+ kffdz{ ;]jf k|bfg ug]{,
&=hnljB't ZIQrPTkbgx?sf] nflu cfiZos cg';Gwig UL oflhgix?si] ;Defdotf cMobigk]i] fagx
Isl;dsf p2]Zo ePsf cGo sDkglx?;Fu ;dGjo u/L cfiZd ktrévy u/fpg] .
*= xf@«fkij/ sDkglx?sf] cfoflhgf Igdf{Of, efits K'j{wi ljsf; tyf ki/offreygtobsinfu cXjig ul/g]
aflnkax?df efu InO{ dfu adf]ihdsf] ;]jf k|bfg ug]{,
1=t sDkgL Ry adf]lhd :yfkgf eRsfk/f]n'xfO8«f] Osjiggksnlddldo]z Hn'v DBNnfskinsf] ;fin'
b'e08 gu/kiingf gilyt ;fin’ vijnfkfgl k|ofju elo@djid Ifdtisf] fin'hnijB't cfofl gl kirysf/ &ff
K| lt:kwf dfkm{t Igdf{Of tyf ;+rfngsf] nfiujBaiaES@df]ihd iB't pTkfogsf] cg'dit kq KEod] .
0; cfoflhgfaf6 pTkfiog X gilif@h glkin ljws/OffO{ k|fiwzMBsk|KiffnL ePsf] 7fpFdf K¥dfO{ lagmL ug){
kI ﬂW8/0fn] kig pQm cfof] hgfaft pTkibg x g] ljBifzMoK MSQfgU@)&) ;in SAQ{s @%Eremf}f

'&foﬂhgfsf] s'n hniiB't pTkibg Hjtb] g+= I'cGtu{t ;fin'vDa’ IhNnfsf] ;fin" b'ws'08 gukiinst eP/ axg] f
viinfdigdK Of eP8f’ hnljB't cfof]hgfsf] s"n pTkibg IRt diufic /x]sf] 5.
I=%cfoflhgfsf] [jB't pTkibg cg'dit K|fKt w/]sf] Idit NB:fjcidfihiginfGikn ;/sf/, ph{ dGgfno, IjB't |jsf,;
liefuaf6 Idit @)&)-@-4 df iB't pTkibgsf] cg'dit kq k|fKt ePsf] / ;] sf] cg'dit kq ldit @)&)+@+)$ b]iv
@N%+@+)# ut];Dd axin /xg] 5.
1=~ cfoflhgfsf] shfut M o; cfoflhgfsf] cg'diginfut ?=26)) sA8/X]sf] / kit d]ufjc @, @&, EBHB&
Ksf 5.
I=&cfof]hgfsf] ;AOf nufgL kmti{ &4 gy M
I=*=cfof] hgfsf] 18:sfpO6df nufgL Ikmtk X gV M
I=E&cfof|hgfsf] k|;f/0f nfOg cg'dit k| ikt u/]sf] Idit M g] kidGsfiaiB 't |isf; liefuaf6 ;fin" hnljB't cfof]hgf
H@ =Bt K|;f0f nfO{gsf] cg'ditkq Idit @)&-)+@& df k| bff otttk axin /xg] cjiw Idit
@)&'-'»$ bliv dit @)("+1)=)# ;Dd Jsfb .
I=NysDkgL / glkin [jB't k| fvesDkGg [jB't vaIgmL ;Demfl@ifddvarigikg adf]Ihd /x]sidg
lu|8 k| z{/0f nfO{g ;DkGg udf k|fiws/Ofn] 19nfO{ u/]df sDkglL.nfO{ IgDgfy';fisf] xh{df itg'{kg]{ M
=$% sG6ofs O{glh{sf] ciwfidf uOfgf iifilisipdkiog z'? ug{teftd” dixgf k/sf] Idltiifkil/s
pTkibg z'? X ] ldlisfalbg cG/sf] cjiwsf] phfldkil/s pTkibg z'? X g](ctvp) df nfu' Xg] vib b/_jf
COf ;Demf}tf cg'$tpjiwsf] Aofhdfq ltg{sf nful. k'Ug] /sd dsh&'g 3
1 cKkifn'hnijB't cfoflhgfaf6 ffifs@,%@IHilji6 306f [jB't pTkfbg sdinL ulg] s'/ dfl;s phi
pTkibg tinsfdf tf]isPsf] 5 . o;df jif{ ofdsi)jit&, *@&snf]jfe 306f / ;" \\fofdsf] IES,SPH!,#
Isnf]jf6 306f Igw/Of ulPsf] 5 .
2 k|fiws/Ofn] k| To]s dixgf cfoflhgfafe sG6«ofS6 Oghhssfbdiafobdsthtiong’;fisf] Oghl{
viLb u/L Ing]5 . o; cg';ff k|fiws/Ofn] Ing'kgl{cpbifoutagsf] sflOfn] Ing g;s]df ibispatch
Instructionsf] sf/0n] ginPdf |jB't viiemf}tfsf] cg';"rl # sf] k|fiwfg cg';/ k|fiws/Ofin] sDkgLnfO{ Itk
tg'{ kal{5.

3



o)

4

sG6«ofShjOgriability Declaratiosf] cfwfidf uOfgf X g dfi;s phi{ dWo] h'g 316 5 ;] sf] *) k|ltzt
eGbfsd gx'g] WL K| Tos dixgf sDkgLn] cfoflhgfaf6 [jB't p Tkflog wiL k| fiws/OfO{ [jB't cfk"It{ ug'{kg){
SHOf jf Schedule Outagksfa’ afix/sf] ki:yitsf] sflOf afx]&o sf0fn] oj/L tjisPsf] ki/dfof ;Ddsf]

B't sDkgLn] cfk'{ ug{ g;s|df jf gu]df IgDg ;"q cg';f/ sDkgLn] k|fws/OMfO{ Ifitk"It{ :j?k /sd €'Q
ug'{kgl{5.

Hiti"i{ /sd

=?D=* A dixgf sDkgLaf6 K|fiws/OmfO{ cfk'it{ Xg' kgl{ @&hidf SoaRaiS6ility
Declaratioreg';fisf] [jB't phfg;fixL dixgfdf sDkgLn] pknAw u/$fkiplafiwvdf k|fws/Ofm] jf

Schedule Outagksfa’ afix/sf] kifyitsf] sflOfn] cfoflhgfafe pknAw x'g disIifHplafs] k|lt

Isnflji6 304B't phi v/Lb b/

0;/L Ix;fa ubK Ifitk"It{ /sd COffTds ePdf Ifitk"It{ /sdnfO{ z'Go dfigg] 5.

Iftt"It{ /sd aL.n /sd eGbf a9L ePdf aL.n /sd eGbf a9L ePsf] Ifitk'It{ /sd sDkglLn] k|fiws/OmfO{ Itg{ kg
dity pNn]v eP cg';ff K|fiws/Ofin] sDkgIDKGrf k|fws/OMfO{ Itk tg{] Joj:yf cfoflhgfafe Jofkil/s
pTkibg Z'? X g] it b]iv nfu” X'g]5 .

k|fiws/Qdofkil/s pTkitog z'? Xig]Ndk/]s dixgf sDkglLn] cfoflhgfafé pTkibg /L pknAw ufPsf] sG6«a
OghL{sf] kiidfof,Ddsf] phi v/LFqfkiglf k]It Is=jf= 306F9=+/ 2Kk}+al k};f dfg_/ ;" \Vviofddf

K|t Is=jf=306f28) f7?k}+ol; dfq_[jB't vILb b/n] X g cfipg] /sd sDkgL jf bkmf#$ cg';f/sf] cu'jf
a}+sifQLotyinfOf a'emfpg] 5 . ;fy} Jofkii/s p Tkiogf@ P)d] kit sf] dixgfsf] nuQ} kiSst] dixgfb]iv

nfu' Xqg] T o]s jifafiu A#Lg Kk|ltztsf b/in] ks k6s;Dd d"Noj[I¢ bO{ IgDg tinsf cg';#/ IiB't phi

v/Lb b/ sfod ul/Psf] 5.

ciw Jofkil/s pTkibg Z'? X gidit) sfod ePsfl dix¢  ;"\Wiofdkd}ifb]lv | jif{ ofdj} zfifb] v
nuCKSsf] dixginfOf kixnf] dixgf dfgl cjw uOfg  r}q;Dd?=Kito'lgg dfuf;De?= K|it o'lgf
kixnf] dixgfb]iv '@ cft+ dixgf,Dd *=9) $)

I# cfi+ dixgfb]iv @$ cf}+ dixgf,Dd *="% =%
@Yodifkgfb]lv #" cfi+ dixgf,Dd *=() %=)(

#& cfi+ dixghb]lv $* cfi+ dixgf,Dd =" Yo=@#

$( cfi+ dixgfb]iv ) cfi+ dixgf,Dd =3 Qo=

N cfi+ dixgib]iv ;DemfHf cjiw;Dd — %=9%@

t/ Jofkfl/s pTkibg z? X g'kgRddliired Commercial Operation D@REOD)sI] tngfdf Jofkil/s
pTkfbg z'? X g]ddiinmercial Operation Dag@oD) 19nf] X'g uPdf IgDgfy'; jfiif{ s d"Noa[l4 IbO{g]5 M
s= rcobpsf] tngfdEob " dixgfeGbf a9l * dixgf,Dd 19nf] X g uPdf hDdf $ j6f df d"Noa[l4 IbO{g]5 .

v= RcoDsf] tngfdEob * dixgfeGbf adL #) dixgf,Dd 19nf] X' g uPdf hDdf # j6f dfq d*Noa[l4 IbO{g]5

u= RcoDsf] tngfdEoD #) dixgfeGhbf a9l $@ dixgf;Dd 19nf] X'g uPdf hDdf @ j6f dfq d"Noa[l4 IbO{(j]E
3= rcopsf] tngfdEob $@ dixgfeGhbf a9l %6$ dixgf;Dd 19nf] xXgéiteli didbal 14 IbO{g]5 .

5

6)

a&= Rrcob sf] tngfdEop %$ dixgfeGhbf adL 19nf] X g uPdf d"Noa[l4 IbO{g]5 .

K|fws/Ofb]spatch InstructioiflL WAC/Qm phiExcess EnergyyflLb UL InPdf o:tf] cit/Om

phif] xsdfiB't viLb lagmL ;Demf}tf ki-tikaififcgsh viLb b/sf] %6)U bildf sDahis]ug]{ /
k|fws/Ofn] e'QmigL ug){5 .

sDkgLn] hnljB't cfof] hgfdf hi8t d]Izg e8Mis0o pks/Oix?sf] k'g:yf{kgf d*"NoeGhbf sd gx'g] /L /K|rint
sfg"g adfjihd ug{kef] ;alpkifist]sh .

kiofigfsf] xinsf] ¢iyfM

of] ljl0fkq toff kibéfof|hgfsf] ¥|itzt Igdf{@fofDkGg ePsf] iift sUsf)/ ¥@ s]=eL= k| ZDigufDdt
d]t :DkGg e{@)8*+1-)& uf] ka] ] k| ZHQRFOfkm{t clogifigih TKAGHS't K OF kaftie} X]sf| 5.
+UI7E -+ nhniB't cfof|hgfs] +Iift ki [j/0fx? D 5 M

Bt kI/of]hgfsf] ogfdinhniiB't cfof|hgf

Mdfyf c~m ;fin'vDa' IhNnf, xinsf] ;fin’ b'ws'08 g=H&sPMda] i u=ljj8f g+ &

An' bws 08 j8f g:flissf] ufdf{ uf=lj==j8f g+ ~ & /:fin’b'ws'08 g=kf=jS:Bjssf] ItEnf uHr
jBfg+ &=
>flt gbLAVnfsf] kgL

hgfsf] Iskcytkm e/

ljB't pTkibg cg'dit Kt biD)&)+'@%)

IB't pTkibg cg'dit axin /xg] IdiENE.-'@+)$ b]iv @!)%0+@+)#
hist Hfcltf M@ #eiuf6

cfofjhgfsf] St N=%6)) s|8



cfof
cfof
cfof

|hgfsf

hgfsfi ;

sDkgLsf] ljQLo ki/8rs
cfoflngfsf] JofkfiLs pTkibg z O] aifid/ jiff dfGbf nufgl Ikmtf{(Kag] Biwek Periody® i
(Discounted Pay Back Perid®F(§if{ / Internal Rate of ReturhRR)!'=" K|zt / Net Present

Value (NPVyo07,526,875 /Xg] cg'dfg /X|sf] 5 . g]kin fikaalatsik| off ngsf] nflu tf]s]sf] k|s[omfO{ ciwi/
dfgL sDkgLsf] tL;f}+ guiakiibed@{ Rata] efu ul/ cfpg] gub k|jixré@final ValudfglNet Present

Value (NPV)Yf Internal Rate of Return (IRBQfgil/PsfINPV tyf IRR uOfgf uldfash Flow Basis

cg 2k uOfgf ul/Psf5 .
Net PresentValue (NPV) M Internal Rate of Return (IRR), PayBack Period, Discounted PayBack

k|itd]utjf6 nfat@!, @&:8%,(%6&
;wiOf nikigit X o] clRayNK{
hgfs:sip06af Ui X'q] R4

Period, Total project Cost and Cost Per Megawaat UOfOf];+ IfiKij/Of M

1
i | S/MBSVD | aoeeome irssL Xlﬁggl‘_?(g;?]f%. +1oL gfknf | |BISIPIGEE  18isfGE]8 gut ;+roL IBistpGe
gfkmf ’ ’ gfkm ’ cfwi/ (=(@! k|jfx gub kjfx
- (5,000,000,000) - - (5,000,000,000) (5,000,000,000) 1.00 (5,000,000,000) (5,000,000,000)
1 94,221,487 169,365,438 70,030,351 333,617,276 (4,666,382,724) 0.9098 303,509,167 (4,696,490,833)
2 96,932,195 366,643,300 167,726,380 631,301,875 (4,035,080,849) 0.8276 522,496,806 (4,173,994,028)
3 139,340,918 342,835,300 167,457,348 649,633,566 (3,385,447,283) 0.7530 489,145,764 (3,684,848,263)
4 187,408,754 313,075,300 167,242,819 667,726,873 (2,717,720,410) 0.6850 457,395,593 (3,227,452,670)
5 240,031,225 278,355,300 167,071,644 685,458,169 (2,032,262,241) 0.6232 427,166,669 (2,800,286,001)
6 299,953,619 236,492,900 166,934,975 703,381,494 (1,328,880,747) 0.5669 398,777,475 (2,401,508,526)
7 353,729,147 194,630,500 166,825,791 715,185,438 (613,695,309) 0.5158 368,877,041 (2,032,631,485)
8 392,992,511 152,768,100 166,738,510 712,499,121 98,803,812 0.4692 334,326,326 (1,698,305,159)
9 416,872,626 110,905,700 166,668,698 694,447,024 793,250,836 0.4269 296,448,081 (1,401,857,078)
10 444,573,258 54,163,300 166,612,823 665,349,381 1,458,600,217 0.3884 258,394,080 (1,143,462,998)
11 491,322,193 166,568,076 657,890,269 2,116,490,486 0.3533 232,439,293 (911,023,705)
12 489,435,004 166,532,220 655,967,224 2,772,457,710 0.3214 210,844,125 (700,179,580)
13 468,611,013 166,503,469 635,114,482 3,407,572,192 0.2924 185,718,283 (514,461,297)
14 329,918,623 166,485,198 496,403,821 3,903,976,013 0.2660 132,056,882 (382,404,415)
15 367,470,937 166,465,320 533,936,257 4,437,912,270 0.2420 129,222,642 (253,181,773)
16 365,476,040 166,444,961 531,921,001 4,969,833,271 0.2202 117,116,914 (136,064,859)
17 363,409,888 166,433,521 529,843,409 5,499,676,680 0.2003 106,131,255 (29,933,603)
18 361,275,944 166,424,291 527,700,235 6,027,376,915 0.1822 96,162,630 66,229,027
19 359,072,744 166,416,843 525,489,587 6,552,866,502 0.1658 87,117,708 153,346,735
20 356,798,374 166,410,830 523,209,204 7,076,075,706 0.1508 78,911,624 232,258,359
21 354,451,082 166,405,970 520,857,052 7,596,932,758 0.1372 71,467,310 303,725,668
22 352,028,780 166,402,044 518,430,824 8,115,363,582 0.1248 64,714,706 368,440,374
23 349,529,463 166,398,869 515,928,332 8,631,291,914 0.1136 58,590,179 427,030,553
24 346,951,014 166,396,299 513,347,313 9,144,639,227 0.1033 53,035,909 480,066,462
25 344,290,998 166,394,220 510,685,218 9,655,324,445 0.0940 47,999,343 528,065,806
26 341,547,182 166,392,534 507,939,716 10,163,264,161 0.0855 43,432,763 571,498,569
27 338,717,016 166,391,170 505,108,186 10,668,372,347 0.0778 39,292,800 610,791,368
28 335,798,158 166,390,061 502,188,219 11,170,560,566 0.0708 35,540,077 646,331,446
29 332,787,747 166,389,163 499,176,910 11,669,737,476 0.0644 32,138,797 678,470,243
30 329,671,345 166,403,110 496,074,455 12,165,811,931 0.0586 29,056,632 707,526,875
hDdf nufgL 5,000,000,000
NPV 707,526,875
;wf/Of nufgL Ikmtf{ cjlw 7.86 jif{
I8isfpG6]8 nufgL Ikmtf{ cjlw 16.96 jif{
IRR 11.61%

K]t d]ufjf6 nfut

21,27,65,957.44

* gfi6didfhgfsf] s'n nfebC_ixt 2=96,)),)))).)y 8X]4] .
T_ Uit ++1yfsf] s'g} xfos sDkgL ePdf ;f] xfos sDkgLsf] gfd, Olxf; / To;sf d'Vo p2]Zox?sf iy} Todf e

glkin Jsfisf] cg'dinO{ hnliB't ZQm pTkibg ugl{, lleGg Isl:dsf isf: Igdf{Ofsf cfoflhgfx?sf] eflts K'jifw
fisf: tyf cfoflhgfx?sf] :+/rgf lgdf{Of ug]{, To:tf cfoflhgfx?sf] Igdf{Of tyf :+ringsf] nfiu Psn jf :+0'Qm n

ugl{,

nufg | sDkgLshfos sDkgLsf] ljjfOf IgDgfg';/ /x]sf] 5 M
ofdNif xtO8«f] On) S6«Ls sDkgL Inid6]8

sDkgL /Mhi6«f/ sfofpifdiitNtiit @)&)+)$+)@ df kielirbt{ eOf Idit @588 kifss Inld6]8 sDkgLdf
klij{g ePsf] .
d\io p2]sZﬂo M



@=ljB't pTkfbg, k|;i/0f tyf ljtfOf ;DaGeflLgi sf] nflu golfhgix? toff ug){ ;fy} o;;Fu ;DalGwt cfiZos
cGo sfo{x? ug{ .

#= hn, jfo’ tyf zfyo{ zZIQmM h:tf jB'lto >f]tsf k|ofju WL [|B't pTkfbg ug]{,

$= pRrtyf Go"g eflN6]h k|;#0f nfOgaf6 [jB't k|;{Of ug]{,

Yo=yf|s 2kdf [B'tsf] v/Laayinyf [/0f ugl{,

"= ¢fiZos KniG6 tyf gL {1dfgsf heig ugl{, +ing ugl{ / pit Jojykg ugl,

&= hn>f]t/IjB't ZIQms] lisf;df ;DalGwt cg' :Gwig P+j kffdz{ ;]jf k|bfg ug){,

*= hnijB't ZIQm gk ?sf] nfiu cfjiZos cg';Gwig u/L cfof]hgix?sfE\betipt| it bgx? tof/ ug){, o;
Isl;dsf p2]Zo ePsf cGo sDkglLx?;+u ;dGjo /L cfjiZos kffdz{ ;]jf pknAw uffpg] .

(= xi@fkiy sDkglx?sf] cfof]lhgf Igdf{Of, ef}ts K'j{wil |isf; tyf kioflhgfst] ;Defdotf c\Wakgsf] nfiu cfXifg
aflnkagxdf efu InOadiiihdsf] ;]jf k|bfg ug]{ .

nufgLsficMV

|;;f>fgog«q1]sa«Ls sDkgL Inld6]8df ozsKikgt siin;Dd $ s/]8 $! nfvnufgl X]sf] 5.

xil;;f hnIJBtcfoﬂhg@—*d]um_cg dtt kqexpireePsf] / 0;sf] glis/Ofsf] nflu k|of; e}/X]sf] 5.

5 b]xfosf s/ix? ;d]t pNn]v ugiikoig] xb

4 ;+ul7t ;++yin] pTkibg ugl{ jt FHbfg?U@klim] (bl ZIQmsf] lisf; uf :jbjizlib]zL
+&+:yftyfIghL pBdL LSt x?nfO{ Ps cfk;dfielidB't pTkibg, [jt/Of, k| ;#fOg Igdf{ Of tyf
;+ef/ ug){ d'Vo p2]Zo cg 2ksf ;]jix?sf fy} diy p2]Zodf pNn]Ivt :DK"Of ;]jtx? k|bfg ub}{ cfPsf] 5.

@_Kofju ePsf] jf ulig] Kliw M
Run of Rivek|OffnL&ie>f|t pkoflu uleGg ef}its ;+/rgf Igdf{ Of tyf cTol' tgs Tkiiogks/Ofx?
(Francis Turbine] ljwsK| ofju/Psf]

# s'gHfG8g]d, k|ltinlk ciwsf/, 6«]8dfs{, Ohfhtkq, kifijiws HMfLoDefiitDalGis ;DKIQ
xS chwsf/

$ +ultt; ++%u6]sﬁﬂ ahf/ FMgLn] pTkibg ug]{ [jB't g]kin [jB't k| fws/OkHadjit viD ftf w/]/
iG] ;f0f nfOg dftidfitu g] ePshisPkglsf] k|d'v ahff gldfHloe/ /X]sf] 5 .

% goF pTkibg tyf JpaGwi ofjkigipf haflePsf]
X pTkibg tyf j]jfsf] kid'v ahff / To;sf] diughid. lit'Ofsf] t/sfsMkgln] pTkibg ug){ liB't glkin jB't
K| fiws/Of;Fu [jB't viddpmL ;Demf}if adf]ihd g]km [jB't k| fivs/GipfiDpldhe Psi] o;sf] k|d'v
ahf/ glkfichifHoe/ X]sf] 5 / lagmL [jt/Ofsf] thsfjB't k| fiws/Of] tfs] adf]ihd X' g]5 .

& _pTkibgrring Ifdtf/ ] sf] pkeflu Lyltdi cfofigfsf] pTkfog Ha@#oiif6 /x|sf] xincfoflhgfsf]
DK" @i Of sfo{ ;DkGiyfeflf si8f])/ H@ s]=el= k|zf/l0f nfO{gsf] ;d]t lgdfOf sfo{ ;DkGg ePsfn] I
@z* N-9& ut]b]NfxL ;fin' si8f]/ @ s]=el= K|zflof nfO{g dfkm{t cliidjhifaff pikdkiamL

e}/x|$].

* sErf Kbfy{sf] >8td / pknAwtf Miin'vijnfdpknAw k{fs{its >fihfOég dil kqsf] chwgdf AL
{ 5€fﬂlgolgg]%fst] nfiu ulPsf] JojyfM

sDkgifbu'Of IgoGgOfsthxfa adf]Ihdsf] Jajipsf] M

i [len Igdf{ORFOB#Hfigsnwater Conveyingystery ElectreMechanical Equipment, Switch Gear
and Transmission lityf C? ljleGg cfiZos pks/Ofx?sf] dito dikh08 adifffbekcificatioeg' 7k
;DK"OF cfof]hgfsf] u'Of:t/; lgliZrtul/Psf] 5 . o; afkbiEeaskdsf] ;+rfngdf cfiogpg] hf] vdx?nfO{
Go"lgs/Of ulri k| OffinLsf] Joj:yf ul/Psf] 5 .

i Kloflhgf,Fu ;DalGwt k| fifk@sHlci:yfinfO{ r':t b'?:t fiefof] hgf Iga{ OEqgds k| fliwdhgziQm tyf
;Nnixsf/sf] Joj:yf tbisfb .

i eftts K'j{wityPpks/Oix?skig ;do ;dodf Igoldt ?kdf r]s hiFr ug]{ JaiPsfb .

i kloflhgfdf sfo{/t hgzifuitf clej[dsinfisfof yn djeGgsfo{df ;+nUg a@ofjz]if1x?affzcs
IzIff tyf tfind lbg)Joj:yf ulPsf] sfo{t st rLx?nifi¥ostf cg';f/ cGo kl/of|hgf:yrasfyoagnf]sg
e|difpg] ;d]tJoj:yfuliglb .

)_cgGwigtyistM
cfizostf cg';ff cg';Gwig tyf lisf;sf] sfo{nfO{ Ig/Gtif IbO{g]5 .

11_lut!@ dixgfsf] cjwdf ;+yfsfingdfc;/ kgl{ ul ePsf jfigwig M

jut '@ dixgfsf] ciwdizj e/ dxfdf/Lsf] ?kdf kmraRgd] - 19 sflk|efj kg'{ cuff} g} cfoflhgfsf] Igaf Of
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JofkfJoj;fodf cg'ej M

1 crwf/e"tz]oMgLsI] [[VOf
g gd7uif 1IIL/ fis<od Zlo/idTj | 2}l offUol og'ej :DalGwtjfcGo_
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8 ljut $% jif{ b]lv xfn;DAfO{=l;=16=;L=
k|f=ldEsfo{sf/L cWlfdf /Ix sfo{ u/]s
190 | @ o6 XINGHE st
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u/]sf] cg'ej .
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8 ljut # jif{ b]lv xfn;DdcfO{l;16;L
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/Ix sfo{ u/]sf] cg'e;j .
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§ ljut @if{b]lv xfn;DHDof6 sG;Nf56
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u/lsf] cg'ej .
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% | >L ?sdOfL bjliv | cfwfle"t| ,. JKinll 19!, $°@ ;fwf/Of | u[lxOfL
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nintk/ p=ci=g= +rins | &@ glkink 8 PdiaP | [O{R+yfkszlog Chief Controlling 8
) Officer Yak and Yeti
’ﬂbﬂaﬁﬂ Hotel Ltd.
>Ldts'’;'d cfO{;LeL,L Kf=In=
of uvnL | +rins| & | gknL|  § Pd=sde  Kld'v /XL $%jisf < 3 §
nintk &, g] ki cg'g

v_;+yfksx? sig} sDkgL++yf ePdf Toif] sDkgL++yfsf| gfd tyf 7]ufgf ;bxteffrofiliit pOmM
SDkgL=;+:yfsf ;~rfnsx?sf] gfd, KésHis JolQm gv'iyiDd_

agm=

+yfksx?sf] gigf
7)ufgf

s+ IHid/Of

rrinsx?sf] gyt 7]ufof

cfO{=;L=l6=I,=MOg}
sf=d=g=kf=, sf7(

sDkgLsf] p2tkiivi/sf/sf] cg'dinO{ hnljB4IQr
pTkibg, k|;fOf tifOf ;DaGvefo{ ug{sf nfigof
cfoflhgfx? tof/ ug]{ .

Mhie8{ g+= @& +)'$+)%
btf IditM @)'$+y)&
ciws[tK*'FhiZA)?H.))

> lbgjafn>]i7, cWelf+;]kf6L, nintk
> ;'f|z nfre)i7, +ring}+a, nintk/
> fh)nin>]i7, +rins

>LK|ljgpfn >]i7, ;+rfnge}+; k6L, nint
hijnfv]n, nintk'/

)
I

An'vDa|k, fin'VI
INNNf ;NNJ/L uf=lj
jBf g+ &af] et/

sDkgLsf] p2]Zo Mibj zeidé8] sf] dxFuL / cJoj:
aflaf,nfO{ Wofgdigbtzfo ePsfJolQmx?n]
Jojl:yt 2kdf ajflaf; ug{sinfiypko'Qeff; Ifjox?
b]zsﬂJIeGg yig2dUuf viILb wiLlffndfInO( ;
hUufnfO{ ljsf; wLigisldafe hUufdf I8thg
e&gfi6sf] ciwfidf IdNg] u/L ciwigs gkl
K wiOf ;dtsf] nfitpko'Qm ;' wfoffifjox?sf]
Igaf{ Of w/L af6f], OtalkiolL, 6]Inkmiflg nfO{g, j[
Uof]h, vn d}bfgx?, Hldlkis] effits ;'lwfo'(
ej gx? | gdf { Oloritf ug'{si
fy} xiplh sfinfligsf] lisf, ugl{ / pkef] QaafBihg
lisl;t 38]/Lx? bgmL ug]{ .
Mhi68{ g+=M&&E$SH+) &Y™
btf ldit M @)&@$
cwsltk'FREM),) 8§

>L a'ld dff fihe08f/L, cWolf
>L pQddif a:g)t, ;+rins

>| Xl giffoOf ffheO8FiL, ;+rfns
> [ ffo0f >)i7, +rins

> ef]bfffoOf fiheO8fiL, ;+rins
>L Ibks fheO8flL, ;+rins

> FdffdfE kihg, ;+rins
>|_{]Daf z]kH, ;+rfns

fin'vDa' Ogelicd
j8f g+ *, fof] [7dL
dwWok/17dL, eQ

Jofki/ k|s[lIt M |jipifoft tyf tTt ;DaGwL ;xfos ;
cGaofiy{s sfff|affsf ;+:yix?, cWoog, ayf(Siig
Jitx?, lon :6]6 ;DaSHiyaf/x? .

Mhi68{ g+=M"04"%+&%$+)&%

btf{ Idit M @)RA(

yfoL ng+=M " @!$*@
cws[tK'FREN)).)= §

> ly/ axi'/ ag]t, cWolf

>L lis|GBh@_IsftL, ;+rfns
> s?0ffag]t, ;- +rins

>L ;'/|z afa’ zdf{ s§]n, ;+rfns
> ch'{g s'dff a:g]t, ;+rfns
> X]drGh| AO{, ;+rins

>|_ clgrs'dff fO{, ;+rins

Pg=I;=0Ge]i6d]C

jBfg+ 1), skg g=kf
a'9fgns07, sfrdft

Jofkf/ k| s[It M ;DalGwit Igsfoaf6 ; IrsfyEfrsft
gePshleGgDkglx?sf] z] o/df nutig/L lamL
uffpg], lleGofkil/s sDkgL, a}4Qhyd ;+nljB't
ki/oflhgkf]6n, xI:ken, Z}lifs ;+:yfJgjiio nufot
glkmn ;/sflaf6 k| ta@aufPdh'g;'s} cGo kl/oflhgf
nufgL ulL ;+rfng ugl{ uffpg] .

hi68{ g+= @)@@@Q@+)&% +)&"
btf{ Idit M @)&%6+)&+@*

yfoL N+ 6% &

chwsitK'Faen)).)))- §

> X thhacg]t, cWolf

> ligf]s'dff a:g]t, ;+rins

> vnffrecg]t, ;+rfins

>L 6fr{g AOA, ;+rfns

> Pss'dfil agisL{ , ;+rfins
> a'd axio'/ du/, j+rins

>L x]d/ffh e8AfO, ;+rfns

> enfsthL fO{, ;+rins

> lbgldf/ fO{, ;+rins
> s)zjrGh| ;'GDbf;, ;+rfins
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> ;Gtf]if 'dff s6]n, ;+rfins
> nin k|;feftf]nf, ;+rfns
> 3ghh ;'g'jf/, ;+rfns

>|_ dbg'dfl fO{, ;+rfns

>|_ giffioOfsthli7, ;+rins

Jofkf/ K|s[it M [§Btsinfiu [[B't pTkfog, k| zf/Of

jftfj/Ofsf] ;DeflotfcWoog, It O{IGhigol/E |

cGfifOf tyf ;ji{ fOfsf] sfof ug]{ u/fpg] .
al=0=P;=k|f= pTkfbliB't ZIQMs#yihitlOf ug]{, cfjZok|zi/Of tyf >L z]v/ s'dil fENolftof]afehintk'/

st=d=g#fg+=!| [t0f nfO{g lgdf{ Of ug]{, ;+dfiy LgK pkaxigu/kfinst

Mhie8{ g+=1@"%H(+)&+)&@

btf Idit M @)&!+)%+@&

chws]t K'RB.)),)),)
Jofki/ K|S[HjiMr k|sfisf 7]SsfkYT ug]{ -
,=G$G:6«S;driv- g??%{n?\;z@#;\/%@)ﬁ | >II: urﬁ?(?]:fgo(g /ﬂ/’]es?_%bgg@qﬂlmﬂdm
ne | RG0S, SN >Lu W/, Si= +
SEA=GHBH AN o) ) amiSs, > Zoftling>]i7, st=o=8s$faish+
cws[tk"AL?= 896,)),)),))

U_+ul?t ;++yfsf] ;~rins cGo s'g} ;3Bkgll_sflif, ;+u7g;Fu cfid eP Totf] ;effiePsf] ;+:yfsf gfd,
T]ufgfM
sBghf ;~rfinsx? cfjd Xsf cGo sDkgL, +:yf, Sflif, ;+u7g jf kmad{x?sf] ljj0f b]xfo cg';f/ 5 M

gm# ;+rfnssf] gfd, 7]ufgdf cfa4 /X]sf] ;+:yfsf] gfd, 7]ufgf
_ AcWolk|ldo/OG:of]/]G; sRfkin _In=
1= | >L;/]z nfn >]i7, A:x § sfo{sf/L cWolf, cfO{l4gfE_In=
e nintk’/ Asfofsf/L Igb}{g&/fufpF I/h]G:L xf]6n

Asfo{sf/L cW8KfO{l;16;K|f=_ In=
@=|>L Ibglz nfn >]7 AcWolg cfO{l;16;L OghL{ k|f=In=

= >L Ibg]z nfn >]i AcWol cfO{l:16:L xf]INgEIn=
e}rilkf6L, nintk/ | Acwolg1;Dof6 SG;N6]G6 KIf=In=
AcWol§ cfO{l;16:L I/on 0:6]6 k|f=In=

. AkbGw Igb]&s]Qf ;Ij{;]; k|f=In=
#= | >L kllag >li7 - A;+rfns § cKk/ ;finxfO8«f] OniB&gk In=
eHIKIBL, nintk7 | Aki{ lGw Igb]@sfO;L6L;L klf= In=

$ ?t%ﬁ%/gﬂdf/n o | i+fnsgaOP; Kif=In=

% | >dil s''d uf]vi{nL : —
efgLdo8n, nintk/ | ' Hdfg liQ KId'GcfO;L6LIL k|f= In=

SDkgLsfrinsx?al6 /Irsft +ul7t +.yix sl + it Zg ,DaGwi. el ;75 kifwigx ? 3/f SDkgL Plg
@)% sij bkif *( sff pkbrafpNinivt kifwigx 2si k"Of 2kaff kingfePsij 5.
3_ +ylks+~inssf] xs xtiGt/0f aGb]h ;DaGwiL Ij/Of M
s_;DalGwt Igsfagifis[tl. ginO{ tyf sfg'g adffihd afx]s sDikgt.sly f ks t yf ; Zo f nsx ?
sg} |jb]ZL JolQm, sDkgL kmd{ fflaeBnt: n‘/ﬁq[(ZBt/Of ul/g] 5}g . t/, sDkgLn] xsk|b z]o/ lgisizg u/]s‘r]
cyf d sDkgLsf z] o/ wgLx?n] cfc¢gf] xs jfkt
sfg'gsf] cIvvgdf/xL xstofdgipG;_ ug{ ;Sb]5g
V_ i wiflOfdf Z]o/ afF-8kmf-8 ePsf] Iditn] # jif{ gk'u];Dd ;+:yfks ;d"xsf] zJo/ cGo JolQm jf ;+:yifO{ xs X
lagmL ugf ;Sg] 519 .
u_s'g} zlJogLsf] d[To' ePdf f k|rint sfg"g adf]hd kflffi/s c+zdhtRdffit] zn] Ighsf] z]o/ gfd;fiL
x'g] ePdf k|rint sfg"g adf]lhd gfd;fL ul/g]5 .
3_sDkgLn] ;wdffisfzg ug]{ K|fylds z]o/sf] nfiu j{;fwf/Oin] z]o/ viLb ubisQiygtt] c+sn] efu
hfg] ;+Vaidfstadf j/Ofkadf pNn]v eeif]hds§Qf,Dd viLb ug{ ;Sg]5g
t/ xsk|b z]o/ / af]lgz Z]o/sf] xsdf of] aGb]h nfu" X]g] 5}g .
a_ Z]o/ viLb jf x:tiGt/0f ug{ aGb]h ;DaGwL Jojyf sDkglL P]gi@)aEvillksigit tyf k|rnt sfg*gdf
pNn]v eP adfllhd Xg]5 .
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davtilkq btk tyf lgisfagodiinL, @¥E sf] Igetk_sf] pkigot_df ePsfloj:yfcg' 2k wtflkq ;f{ higs Igisfzg ug{

;S| WL ;+:yfkt ;+ul7t ;+:yfsf i{;flOf afx]s cGo:ylks / cGo ;d'x_ n] Infeéfpa)i7t ;+:ym] ;fi{hlgs

lgisfzg u/]sf] z]of af-8kmiF-8 ¢Rsd jidisf| cjivw k' /f geOf lagmL ug{ kfO{g] 5}g .

u=%=+yiks+~ins;Fusf] sfff

S _+ul7t ;++:yfaf6 Sdfs+~rinsn] k| Tolf jf ck| TAEf s'g} jit' jf ;liwkchy(s jf u}/cliy{s_ k|ft w]sf] jf k|fkt
ugl{ ePdf Tof] jit jf ;'iwfsf] K|s[lt/ d"No / Totf] ;'iwf it yfils'a} ;DKIQ, ;]if Kifit w]sf] jf ugl{
ePdf tT;DaGwL Iyof sDkgL ;"Irs[t e} g;s]sf] cj:yfdf cWolf / sfo{sf/L k|d'v Ps} JolQm /X]|sf] / sDkgLsf] Id
@)&&+)(+@( df ;DkGg kiFrf}+ ffi{s ;iwf/Of ;efaf6 tTsfing sfo{sflL cWolf >L Ibg]z nfn >]i7nfO{ kii/>ld
~rosf]if ;d]t u/L dfl;s 7=",&),)))8k| bfg ugh{g ePsf|df xin cfP/ o; sDkgL ;"Irs[t X g] k|lgmofdf uPsfin] ;Irs[t
+ul7t+:yix?st] +:yfut; zf,g ;DaGwL Igb]{lzsf, @)&$ df ePsfRidpgiaatifitnefj Tollt @)&*+)%%6+*
df sfo{ sttWealikbaf6 MAhgfdf Iogsf] df Iditsf] Idit @)&*+)%@) a;)sfl} 7af6 Ighsf] Mingfdf ;jLs[t u/L
; ins >L;'/|z nfn >]i7nfO{ dpdsi] Ig0f oafé cWolf kbdf Igo'Qm ug]{ IgOK o w/]sf] 5 biloghuhfid@)&* efo|
Xg] WL ;~rfns >L Ibg]z nin >]ia@@({ ;k/ins kbdf Igo'Qm uw/L IghnfO{ tha eQf tyf cGo ;'liwf u/L dfi;s
?="N\N))8cfo s/ tyf pkbfg ;ixt_kil/>lds k|bfg ug]{ IgOfo ePsf] 5.

vV_ aFEbfdf pNnjivtjit jf ;'liwisf] d"No lgwi{/Of ug{ ckof®REkdist Idit @)8&EMEHBKGg kiF i)+ jfiifs
FWIOF ;eftyf 1dits] Idit @)&*+)%6+@%)ssf Ig0&i6 ;f]; wf pknAw ufO{Psf] .

uasLidt bfloT) ;DaGwLL jf BDkgH] sffafisf] ;DaGwdf Zphiiglj ighn] vILb w]sf] jfv/Lb ug{ sa'n u/]sf] Z]o/sf]

Ctlst dNo;Dd afq l;ldt /xg]5 .

t/ s'g} zlogL jf ;~rfnsn]];Kk};otdf t]>f] kif;Fu ugiimlhdfgt ;DaGwL ;Demf}tf adfjlhdsf] bfioTjsf] xsdf of]

Jojyfnfu" Xg] 5}g .

U&s+ul7t ;+:yfsf] sd{rflL ;DaGwL higsflL M
U=&=+ul7t ;+:yfsf] pBojiyfksLo txsf ciws[t sd{rflx? ;DaGwMIj/Of
s _;+ul7t ;++:yisf] pRr JojiyfksLo txsf sd{rfLsf] gfd, of]Uatf, Igo'lQm ePsf] Idit, kixn] w]sf] sfdsf] cg'ej tyf ;-

++:yfsf] Z]o/ InPsf] eP Z]of ;+Vof ;DaGwL Ij/Of . ;fy} Toxtf] stljitxdBois\df] ciwfie"t z]olng
ePjfcGos'g} ;+ul7t +yfdf nufgL uI]st] eP me -+ul7t ;+:yfsf] gfd / nufgl w]sf] /sd vinfpg' kg){ .

gn=_ sdfflsf gft sfof{g'ej Zjo/ +V

Igb}{z& cfO{;L6L;L k|f=In=

;+rfns §;:tf] 18n k|f=In=

Kd'v K"[{ ;+ring xfdf kmfOgfG; sDkgL In=

|| sLig=h]=>] sfofsfiL | :gtsflQ/| @)&&=)()! g‘gkg(Ldig{ﬁ’j]évn]i‘f’gské(b?gﬁ;fiﬂ U‘If]g] §

clwslt ljut 1) dixgfo]lv cKk/ fnkfO8«f] On]
sDkgL Inld6]8dé'v sfo{sf/L clwibdf
sfof/t .
. glkfn 1jB't k|flws/Of tyf IghL If]qdf
>L /d]z dfg k|fljlws la=0{, ey | I
@ ~]i7 lgblizs | dlsfigsn @& | jiffeGbf  a9L  ljB't  K|zf/of, g 8§

pTkfbg ;DaGwL sfo{sf] cg'ej .

glkfn 1jB't k|flws/Of tyf IghL Iflgdf
jifeGbf a9L ljB't K|zf/Of, Ig 8
pTkifbg ;DaGwL sfo{sf] cg'ej .

-+ul7t ;++yfsf] pRr JojytksLo txsf sd{rfiL cGo s'g} ;"Irs[t ;+:yfsf] ciwfle"t zZloAgl+elif e@is'g}

nufgl w]siPpQm ;+uftyfsf] gfd / nufgl u/]sf] /st §aPsf .

v _jjofkq afi8{df k| tt ug'{ eGbf ! i cufiSsf] ciwdf lgod cg';f/ cisfz k|fKt ePsf] cj:yf afX]s ;+ul7t ;++:yfsf] pR
 JojyfksLo txdf Xsf s'g} soft{glePsf] eP 1 ;DaGwiMyOf —

g Kig ePsf] s{riLsf g(J Idf]t{gfz?Pslj kb Mihgfdf .JLs[tvactfn ciw ;dfkt ePsl

K|d'v sfofsf/l fflhgfdf :jLs[t 4dIt @)&&+)$+)!
I= | >L zzL ;fu/ /fhe08f/L @)& & clws]t utlb]lv nfu' x'g] u/L Kk|d'v sf
clws[t kbaf6 /flhgfdf
gofF Igo’Hgih @)&&+)$+)! ut]b]l

. .o K|d'v sfo{sf/l sf=d'=k|d'v sfo{sf/L clws[t kbdf
>L I8h] >]i7 @REE st | eOf Idit @)&&+)(2)! ut]afifr X'g
u/L K|d'sfo{sf/L clws[t kbdf Igo'

>L zzL ;ful jini7 la=0{,

# | IfheosfiL | Nnfxsf/ | Llen | ©@B&)E)

@

-u_ so{rfiLsf] :+VoiM yfoL, Hyfsbirgbil / dBo
o; cfoflhgfsf] cfoflhgh, cGo efilts K'jfiwil/ sDkgLsf] Ahi6s{ sfof{nodf L bjxfo adfjihdsf sd{rfL sfo{/t
ESW
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gms  snsd{fL;+Vof  :yfoL tind]+ k/LIOf sfoyfol. | sfff* HoinfiflL cGo
! $& Il # 8 8 8
ofl 6Md{rf/Lx?sf nfiu ;' Aift ul/Pst] z]of sl / Hofnff/Ldf sfo{/t sc rlx?nfO{ af-8kmF18 gug]{ Joj:yf ul/Psf] 5

U—&F ;~1fns Pi+ pRr Joj:yfksLo txsf ciws[tnfO{ IbPsf] lfipfky$ ;DaGwi [jpaf
;~1fns ;lditsf] cWolf nufot cGo ;b:ox?nfO{ k|bfg ul/g] jf ulPsf] a}7s eQfsf] bl tyfighx?nfO{ kjbfg ul/g] jf ulF
b}lgslyfeIdOflelyfoGo Af
sDkgLsf] IgodiinLdf ;~rfngslls eQf, b}lgs eQf tyf cGo ;lwf Jeilit]s] adf]ihd x'g] Joj:yf ePsf]df
WFOf ;ei] xin,Dd ;f] eQf tyf ;'liwf ;DaGwdf s'g} /sd gtfjs]sf] X' Fbf xin;Dd ;Iditsf s'g} kig kbftwsfLx?n] T
Ksfisf] s'g} eBtGa'lwfginPsf] .
v_;+ul7t +:yfsf] pRr JojyfksLo txsftLgingltx?sf] gfd , kb / Ps cfiy{s ji{sf] cjiw leq pglx?nfO{ kil/>Idssf]
~ 2kdfe'Qmig ul/PsiMsd

Ps ciy(sfsf] wieq pobnfOf bidss] AcfeomigulPsi/sd_
qps sdrfiLsf] gid kb Wd’ifﬂq: @gg]&fg u/Psf
|| >LI8h] >]i7 K|dsfo{SfIL ciwslt @ESTH%=8)
@ | >L /d]zdfg]i7 K[fljlwsigbJ{zs 1@,*$,M$=))
# | >L zzL :ful /fne08fIL iI/i7 :Nnfxsf/ kfi/>Ids e'Omfg gui/Psf]
u_ s'q} cwstjf-rins nfo{ eliosf] nflu s'g} /sd K{bfg ulig] wl s/ ulpshaBwi_ [jaf
1 gePsf] .

=Gyt hjivd tyf fisf] Jayfkgsf nfiu Jojytkgsf] wiOff M

-+Uul7t ;+:y] axg w]sf jf ugl{ hfivLd ki6 2kdf pNnjv ug{ kg]{ . o; ;Gbe{df hijvLdx?nfO{ ;+ul7t ;+:yfsf]

Jojfokl/of|hgfiFu K| Tolf cyjf ;+ul7t ;+:yfsf] IgoGqOf eGbf afix/sf] egL alu{s/Of WL K|d'v 2kdf b]xfosf] hfjvic

ug{ kgi{

s _|jQLo ;fgsf] cefjaf6 Xg] hfjhdrivtfof]hgfsiPk @i Of sfo{ ;DkGyfeliX si8f]/ #@ s]=el.= k| zf/Of
nfO{gsf] ;d]t Igdf{Of sfof ;DkGg ePsfn)] Idit @)&*+!+)& ut]b]iv ;fixL ;fin' sl8f)/ #@ s]=eL= k| zf/Of nf
cfoflhgfaf6 pTkilbt [jB't K'Of ?kefdairt] ki/of]hgf ; DkGg ug{siflu ljQLO ;fw

v_ sRif kbfy{sf] @6 x'g] hfjivdhivf]tsf] d' xfgdf jftfj/Ofatik|dfizt ?kdf kijt{g eO{ kfgLsf] ﬁgtLIPdf
pTkfbg Ifdtf 35,Sg] hifivd /X]sf] .

U_ pTkibg jf ]ifsf] ahfisf] Lyit/ o,df cipg] Kij{gaf6hdihid M

glkfB't k{fiws/Of,Fu [jB't vILb ug]{ ;Demf}tf eO;s]sf] X' gin] ahf/sf] hijivd g/x]sf] .

3_ cfofjhgf ;DkGg Xg I9nfO{ X g] ;Defigf/ To;af6 X ghddNocleajl4 sfihfiivd Mh o; cfof]hgf]
lgdf{Of stBkGg el llen Igdf{ Ofsf] 7]s]bf/ sliiglTime & Insurance Claifkt ?=")!,@$#8/6(~
affa/sf] /sd bl w]sf] &n;Dd pQm bflL /sdsf ljfodf s'g} IgOf 0 eQftgff Biifl] € QmigL ug'{kgl{ cj:yf
cfPdf eljiodb;af6 ;f] /sd affa/sflcfoflhgfsf]'No clejfdost Overrungf] Hjivd /X]sf] .

2 _ ljp]zL ligdosfif]ivd M Tortif] vchy]sf]

1_ sfg'gL Klgmoix? tyf Ofhfit kit ug'{kgl{ eP ;flaf6 MDLSEHEKIG IGH gL Kllgmofx? K'f
ul;s]sf] / K|kig{'kg]{ ;DK"OF Ohmmcpttfqghg[st] lgdffof ;DkGg e}t Isl:dsf] hfjivd

g/x]sf]
5_ fjgLos/Of / liZiJofkisBbbalization) sf sf0fafé pTkGg X dfBajl M
IflqLos/Of / ljzjJofkLetDbbalization)sf sfOfaf6 cfoflhgfdf s'g} hifivd g/X]sf] .
h_ /st gLittyfigodx?df X g] KiHg tyf ljZ)JofkL kdf xq] gLitut Kiji{gaf6 pilkedX g]
1 glkin ;/sf/sf] hnljB't ;DaGwiL cfiy{s tyf QLo gLt Igoddf x'g] ki/t{gafé >[hgf X'g ;Sg] hf]ivadx? .
1 s/, eG;fl cfib ;DaG@eiyfdf ki{tg ePdf >[hgf X'g ;Sg] hfjivdx? .
1 hnljB't pks/Ofx? cfoft ; DaGlkkl/jt{gaf6 X' g] hf]vdx? .
em;~fng Olbx:sf] cefj M; sDkgif :+rinsx? glkinsf lleGg hnliB't cfof| gt Of tyf :+rfing sfdffolf
tyf kA If 2kdf ;xeful ePsf tyf sd{rf/Lx? hnljB't Igdf Of tyf ;+ring sfoltfsf'&jF bf o; sDkefrsdj
. cgepsficefiaft x g] hifghsf] .
>_ K Kit{gas Xg] :Sgl hivd |
1 hnljB't cfof]hgf Igditsf nflu cfjiZos 6j{ Og, K/Iigl]6/ nufdtiieGg pkskif cfpg] kijt{dyf
gofi ljhad6 [jB't pks/Oix? Rafp6 ePdf .
1 hnljB't afx]s cGo >fjtafiiodf sd nfutdf [jB't pTkfbg ePdf s|xL xb;Dd o; Joj;fodf ¢;/ kg]{ hf]ivd
IX]sf] .
6_cGoM
1 bjzsf] fhg}lts clyifaf6 cfpg ;Sdjivax? .
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1 K'FhL ardjsfidf cfpg] pti&9fjafe kgfSg] hffivdx? .

1 cfoflhdfesDk, afdixf] hitf sf0f] x gsfiithf]vdx? .
pkAQmig'fisf] hijvdx?nfO{ Go"g jf Jojryfkg ugl{ ;DaGwdéUojyfkgsf] offhgf
hn>fltsf] Ixdn] g]kin ljZjs} walzx?df kgl{ s/ {ljibt} X' Fbf X Fb} Kig g]kindf phi{ ZIQmsf];f Bliws dfu /X]sf] /
cfk't{ K'Of ?kdfRlf] kiKk|]lodf phi{sf] fltsf] 2kdf hn>f]t g} k|d>ft@Rsfi{b]VG5 . t){ phiksf
hnliB'tsf] cfiZostf / dxTj sixNo} sgk'g] X' Fbf hnljB'tsf] nufgLdf Go"g hi]ivd /X]sf] eGg]df Jdp/fkgst] wilOff /X
phi{ kKt ug){ lleGg >flokgitfLaf6 pTkibg X'g] hnijB't glis/OfLo phi ePsfln] hnljB't cfoflhgfx?n] jitfyOfdf
gsffTds k|efj kib}{g . To;sf/Of phi{ sheXaask kigLaf6 p Tkfbg X' g] hnljB'tn] jftfj/OfiLo xfgL sd ug]{ / o;sf] nfut
cGo phi eGbf tngfTds ?kdf stHkfEGo >fltafé pTkiBY #Ghof kigLaf6 pTkibg X'g] hnljB't cfof]hgix?df
sd hi]ivd /X]sf] wifOff Joj:ytkgstbxisllk, cfoflhgf X' g;Sg] eftits Itsf] hif vdnfO{ Go'Igs/Of ug{sf nflu sDkgLn]|
klfoflhgfsf] ;Dk"'OF ;DKIQnfC{LvifJatyf w]sf] 5/ 1] [jjOf b]xfo adf]hd /x]sf] 5 M
I= aldf sDkgLsf] gfid M PgPnhL OG:of]/]G; sDkgL Inid6]8, nfinDkf6, sf7df8f}+ .
@=alLdfrgxg ugl{ hflivd M o; sDkgL tyf cfoflngfsf] cfiZos ;+/gf, d]l;g, cfthi/ tyff pl&Kd=H Ij/Of

tn tfinsfdf k| :ttul/Psf] 5 M

gme= :DKIQX?sH] Ij/Of alLdfulPsf] /sd? Ikjidod e'QmigL ul/Psf] /
1= | cfofihgf yrejgleq AJsf;DRX?_
I=E | [len sfo{x? @)Y HS=@
=@ u]6 eNe/K]g:6s D(@@* %$!= ($*) ="
I#= | 6«fG;ldzg nfOg / ;j:6]zg & N (@ @=)
I=$ | On]S6«f] d]sfigsn jf]s{ (Yo, @F=& @ \H#H@$=%
hDdf $.%0)%, 5,58 ISP H$*=N

# Lossof Profiaf6 X'g;Sg] hfvdnfO{ Go'lgJefuadgi2s $1st)affa/st] aldf ul/Psf] 5/ ;] sf]
Ik|ldod /sd 93699798 €'QmifgL uBPsf]

$=An' vinf, ;fin'vDa’ l:yt cfof]hgf ki/;/df ] > diiffh jf JORFO{ Ittg;Sq] hf]ivdnfO{ Go'lgs/Of ug{
?=1&))),)))+8/sd affa/sflaLdiil/Psf] 5/ ;] sf] lk|ldod /sd ?=$*,)8&&migL uRsf]

$= dfty pNn]ivt ; DKIDEf] alialfvz? Idit Mooz

%=dfly pNn]ivt ;Dk"Of{ allaf$f]v ;dfiKt Idtddh2023

wtflkgsf]] d"No kijt{g ;DaGwi_ hfjiivd M
?=N)8K|It Z]o/sf] bin] Igisfzg ul/Psf] d'Non] ;"rLa&@ikiErs PS;r|Gh Inld& §§isijff d'No ghgfipg]
ePsfla]o/ d*Nodf X' g;Sg] klj{gsf] hfjivd /X]sf] 5.

U= iQLoljoM

uEs_liQb ljj/of / tT;DaGwdf Joj:yfkgsf] wifOff / lj&h]ifOf

5 I;;Il-_ul7t ;+.R/A!sﬂ njvik/ILIfOf ePsf] kISNInf] cfiy{s ji{sf] jfnft, gfkmf gf S;fg Ixfa, gfkmf gff S;fg bfa afF8kir

jix /O
0; sDkgLsf] cf==&&8&sf] n]vik/LED{ fiif{ s ;fwf/Of ;efaf6 ;jLs[t QLo [fBixfo adf]ihd /&1
fintt -@)Rchiffd d;fGt

o jfitlis 2= xhf/df

lj/of 2077/78
;:DKIQ
u}/ rfn' ;DKIQ
;DKIQ, d]lzg/L tyf pks/Of 4,718,366
Deferred Tax Assets -
nufglL 44,136
hDdf u}/ rfnDKIQ 4,762,502
rfn' ;DKIQ -
gub tyf gub a/fa/ 2,448
Jofkf/ k|fIKtx? 296,652
cGo shf{, clu|d e'QmfgL / Iglflk -
hDdf rfn' ;DKIQ 299,099
hDdf ;DkIQ 5,061,601
OISj6L / bfloTjx?
OISj6L
z]o/ K"FhL 1,019,250
clu|dz]o/kF"itktsf] /sd 44,001
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hu]8f tyf sf]if 83,635
hDdf OISj6L 1,146,886
u}/ rfin’' bfloT] -
Ib3{sflng shf{ 3,546,001
k|fylds ;fi{hlgs lgisfzgsf] nflu INO{Psf] shf{ -
hDdf u}/ rfin' bfloTj 3,546,001
rfn' bfloT]j
5f]6f] cjlwsf] shf{ 250,550
6«]8 / cGo bfloT] 118,165
hDdf rfnbfloTj 368,715
hDdf OISj6L / bfloTjx? 5,061,601
ofki@ff]S;fg Ix;fa>fjof |, @)&bl]lv cfiff9, #! @)&Dd

o jfitlis 2= xhf/df

lj/of 2077/78
jB't lagmL 294,661
cGo cfo 1,472
hDdf cfo 296,133
36fpg] M
IthZj vr{ 8,243
cfoflhgf ;+rfng vr{ 33,077
k|zf;lgs vr{ 22,078
;+rfng gfkmf+3f6f 232,735
36fpg]
ljJQLovr{ 186,854
X|f;s8L 2,139
af]lgz / s/ cl3sf] gfkmf 43,741
36fpg]M
sd{rf/L af]gz Joj:yf 858
s/ cl3sf] gfkmf 42,883
jt{dfg s/ -
Deferred Tax -
s/ ki5sf] gfkmf+gf]S;fg 42,883

gub KJjfxsf] ljj/Of>1jof |, @)&Db]lv cfiff9, #! @)&Dd

” if:itlis 2= xhf/df

ljj/of = 2077/78
;~rfng ultljlwaf6é gub kjjfx
0; jif{sf] s"n gfkmf=gf]S;fg 42,883
36fpg]M ;DklI@siiftl_nfe (490)
hf]§]M 1jQLo nfut -
hf]&]df,sSL 2,139
sfo{m K"FhL Kl/jt{g cl3sf] ;~rfng gub k|jfx 44,532
sfo{zLn k"FhLdf kl/jt{g (38,158)
;~rfng ultljlwaf6 s"n gub k|jbs_ 6,375
nufgL ultljlwaf6é gub kJjfx
sfo{zLk"FhLdf ePsf] aflt+ (264,618)
nufgLdf ePsf] sedfi¢ -
l.y/ ;DkIQaqml/b 600
nufgL ultljlwaf6 s"n gub k}jfx (264,018)
jQlo ultllwafé gub k]jfx
z]o/ K"FhLdf ePsflsafl¢+ -
COfdf ePsf] afsd. 279,070
clu|d z]o/ K"FhLdf efplefsdL (64,635)
36fpg]M ljQLo nfut -
ljQlo ultljlwafé s"n gub K]jfg_ 214,435
s"ngub K]jfxstv+u (43,208)
z'?sf] gub df}Hbft 45,656
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| cIGtd gub tyf a}+s df}Hbft | 2,448 |
g6y pNinjizt fQLo [yOReRs adifihd tol/ guiPsij .
V_ ~1fing ciwtLg jif{ Jotlt e};s]sf] cjryfaffjut g jif sl /tLg ji Jathg;s]sf] cjryfdf-ring ciwe/sf]
nJvik/LIfOf ePsf] gikmf gfi S;fg, jf;nft ;ixtsf] ;+IfKt i@kiodji€ibkgL eP ;dli6st ?kdf M
0; sDkgLsf] n]vf k/ILIfOf ePsf] tLg cf== @)&%6+&", @)&"-&& / lji)RIs:& afffjicb/x]sf] 5 .

; dlies[tjf;nft

.. jfitlis  -?= xhf/df

lj/of 2075/76 2076177 2077/78
;DKIQ
u}/ rfn' ;DKIQ
;DKIQ, d]lzg/L tyf pks/Of 3,841,291 4,498,154 4,760,515
Deferred Tax Assets 2,251 140
nufgL - - -
hDdf u}/ rfn' ;DKIQ 3,843,542 4,498,154 4,760,654
rin' ;DKIQ
gub tyf guba/fa/ 12,512 45,670 2,589
Jofkf/ k|fIKtx? - 35,213 298,254
cGo shf{, clu|d e'QmfgL / Iglflk 157,435 181,772 -
hDdf rfn' ;DKIQ 169,947 262,655 300,843
hDdf ;DkIQ 4,013,489 4,760,809 5,061,498
OISj6L / bfloTjx?
OISj6L
z]o/ K"FhL 636,260 1,019,250 1,019,250
clu|d zJo/ KF"hL jfktsf] /sd 383,391 108,636 44,001
hu]8f tyf sf]if (7,571) 40,326 83,057
hDdf OISj6L 1,012,080 1,168,212 1,146,307
u}/ rfn' bfloT]j
Ib3{sfing shf{ 2,880,139 3,266,931 3,546,001
hDdf u}/ rfin' bfloTj 2,880,139 3,266,931 3,546,001
rfn' bfloT]
5f]6f] cjlwsf] shi{ - 154,999 250,550
6«]8 / cGo bfloTj 121,270 170,668 118,639
hDdf rfn’ bfloTj 121,270 325,667 369,189
hDdf OISj6L / bfloTjx? 4,013,489 4,760,809 5,061,498

.diés[t gfkmf gf]S;fg Ix;fa
ljiof jfitlis  -?= xhf/df _
2075/76 2076/77 2077/78

jB't lagmL - 79,072 294,661
cGo cfo 693 456 1,472
hDdf cfo 693 79,528 296,133
36fpg] M - - -
IthZj vr{ 3,931 8,243
cfoflhgf ;+rfng vr{ - 12,363 33,077
K|zf;lgs vr{ 1,433 7,287 22,324
;+rfnggfkmf+3f6f (740) 55,946 232,489
36fpg] - - -
[jQLovr{ - 2,185 186,892
x|;s8L 2,472 2,584 2,148
aflgz / s/ cl3sf] gfkmf (3,212) 51,178 43,448
36fpg]M - - -
sd{rf/L af]gz Joj:yf - 1,029 858
s/ cl3sf] gfkmf (3,212) 50,148 42,591
jt{dfg s/ - - -
Deferred Tax 790 (2,251) 140
s/ kI5sf] gfkmf+gf]S;fg (2,422) 47,897 42,730
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di6s]t gub Kljfxsf] ljj/of

.. jfitlis 2= xhf/df

lj/of 2075/76 2076177 2077178
;~rfng ultljlwafé gub kjjfx
0; jif{sf] s"n gfkmf+gf]S;fg (2,422) 50,148 42,591
hf|8f36fpdDeferred TabfloTj+; 0K (790) -
36fpg]M ;DklQsfHlaafen (673) (490)
hf]§]M ljQLo nfut - - -
hf]§] M8 L 2,472 2,584 2,148
sfo{zLk"FhL Kl/jt{g cl3sf] ;~rfng gub k|jfx (1,413 52,732 44,249
rfn' ;DKIQdf ePsf] scl4 499,816 145,346 (37,985)
;~rfng ultljlwafé s"n gub kljfs_ 498,404 198,078 6,263
nufgL ultljlwaf6 gub k|jfx - - -
yk ;DkIQePsf] sdl&{I¢ (1,427,755) (659,447) (264,618)
nufgLdf ePsf] seili¢ 1,276 (500) -
l:y/ ;DklQaqrid/b_ - - 600
nufglultljlwafé s"n gub K]|jbe_ (1,426,480) (659,947) (264,018)
ljQlo ultljlwafé gub k|jfx - - -
z]o/ K"FhLdf ePsflsll¢+ 500 382,991 -
COfdf ePsf] afgel. 801,227 386,792 279,070
clu|d z]Jo/ KF'hLdf ePs#al4+ 113,328 (274,756) (64,396)
36fpg]M ljQLo nfut - - -
ljQlo ultljlwaf6 s"n gub K]jf4 915,055 495,027 214,674
s"n gub k|jhetviu_ (13,021) 33,158 (43,081)
z'?sf] gub df}Hbft 25,534 12,512 45,670
clGtd gub tyf a}+s df}Hbft 12,512 45,670 2,589

gii6y pNnjit fOLo [fOsERs adifihd tol guiPstj .

u_ chiy{sjif{ ;dft ePsf] ~ dixgf kzrt ljj0fkq jLs[ltsf] nfiu Kz w/]df pQm cGilld cjiwsf] nflu njvik/Lifsaf6
K dfioft u]sf] ckifsft QLo [j/0f M

finft

) @)&1}q d;fGt;Dd
;:DKIQ
u}/ rfn' ;DKIQ
;DKIQ, d]lzg/L tyf pks/Of 4,820,914
Deferred Tax Assets -
nufglL 44,136
hDdf u}/ rfn' ;DKIQ 4,865,050
rfn' ;DKIQ -
gub tyf gub a/fa/ 1,927
Jofkf/ k|fIKtx? 371,113
cGo shf{, clu|d e'QmfgL / Iglflk -
hDdf rfn;DKIQ 373,040
hDdf ;DkIQ 5,238,090
OISj6L / bfloTjx?
OISj6L
z]o/ K"FhL 1,019,250
cluldz]o/k"FhL jfktsspl 44,001
hu]8f tyf sf]if 135,089
hDdf OISj6L 1,198,340
u} rfin’ bfloT] -
Ib3{sflng shf{ 3,608,613
k|fylds ;fi{hlgs Igisfzgsf] nfllnO{Psf] shf{ -
hDdf u}/ rfin' bfloT]j 3,608,613
rfn' bfloTj
5f]6f] cjlwsf] shi{ 299,585
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6«]8 / cGo bfloT]j 131,552

hDdf rfn' bfloT] 431,137
hDdf OISj6L / bfloTjx? 5,238,090
gfkmf gf]S;fg Ix;fa

o ckl/is[t -2= xhf/df

ot @)&* 1jq d;fGL,D
IjB't lagmL 278,812 '
cGo cfo 99
hDdf cfo 278,912
36fpg] M
IthZj vr{ 6,182
cfoflhgf ;+rfng vr{ 37,541
k|zf;lgs vr{ 30,481
;+rfng gfkmf+3f6f 204,707
36fpg]
[jQlo vr{ 82,964
X|f;s8L 69,260
aflgz / s/ cl3sf] gfkmf 52,484
36fpg]M
sd{rf/L af]lgz Joj.yf 1,029
s/ cl3sf] gfkmf 51,455
jt{dfg s/ )
Deferred Tax -
s/ ki5sf] gfkmf+gf]S;fg 51,455

gub k|jfxsf] ljj/Of

@)&* r}q d;fGt;D

;~rfng ultljlwaf6 gub k|jfx
0, jif{sf] s"n gfkmf+gf]S;fg 51,455
36fpg]M ;DkIQsTHlatfm -

hf]§]M [jQLo nfut

hf] ] f;sSL 69,260
sfo{in K"FhL kl/jt{g cl3sf] ;~rfng gub K]jfx 120,714
sfo{zLn k"FhLdf Kkl/jt{g (12,038)
;~rfng ultljilwaf6 s"n gub KkJjfs 108,676
nufgL ultljiwaf6 gub k|jfx

sfo{m k"FhLdf ePsf] sflt+ (171,808)
nufgLdf ePsf] seii¢ -
l:y/ ;DKQlagia-vl/b_

nufgL ultljlwaf6 s"n gub k}jix (171,808)
ljiQlo ultljlwafé gub k|jfx

z]o/ K"FhLdf ePsflsafl¢+ -
COfdf ePsf] afsdi 62,612

cu|Ld z]Jo/ K"FhLdfajRs$HL_
36fpg)DLo nfut

ljQlo ultljlwafé s"n gub k|jf¢ 62,612
s"n gub k|jistviu (521)
z'?sf] gub df}Hbft 2,448
clGtd gub tyf a}+s df}Hbft 1,927

3_ cDbfgL /w{ Ixfisf] s'g} zLif sdf 7'nf] dfgfdf kijt{g ePdf To;sf] liZn]ilDfjees0f M
2 5N ljQLo ljj/ofsf] n)vik/LIOf eP kZrit ;+ul7t ;+:yfsf] sifjaf/, gikmf gfiSifg, ;DKIQsf d"No jf cfufdL '@
bfioTj e'QmifgLdf c/ kgl{ ulL sgiytpRsf] 5+5}g f] ;DaGwdf ~rnsx?sfineOlM] hgfsf] Igaf{ Of
sfo{ ;Dk@ps]sf] / l}len Igdf{ Ofsf] 7]s]bf/ sidkglam & Insurance Claifit ?=")|, @$#%0(+)) affa/sf]
/sd biaL u/sf] 5 . xin;Dd p@uidaisf ljifodf s'g} IgO{ o eOf g;s]sin] ;alef@migL xinfO{ ljrifiwg
cyfdf /X|sf] 5 . BE. ' Qralgfkg]{ ¢j:yf ciPdfel]l BfQmfgL ug'{kg){ ljifodf ;ldit ;SffTds 5 .
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1_ cfy{s j ;afit ePkS [j0fkq K]z udf, [jOfkq K|z w]sf] Iditaf6 ;jLs{i Ruidbitritsf] iclt kiSsf]

df 58} higsf/ hePsf] .

5_jut % jifjdf DKIQsf] Kgd"{Nof+-sg ulPsf] 5+5}g, olb iMERBRGE :DKIQsA K'gd"{Nof+sg di3/
d'ND, K'od"{Nof+sgsf R
h_ clufdL tLg jif{sf] k|Hfjlkt jfnft, gfkmf gfi Sifg Ix;fasf fy} Tofsbioixe

SDkgLsf] cfufdL # chy{s jifsf] nfiu K iikt rl{'(tgLo kylt bjxfo adf]ind AK]sf] 5 M

Kissf] It d"ND, K"

M

ljiof K| If]Ike?=xhf/df

2078/79 2079/80 2080/81
;:DKIQ
u}/ rfn' ;DKIQ
;DKIQ, d]lzg/L tyf pks/Of 4,831,927 4,664,201 4,496,743
DeferredTax Assets - - -
nufglL 44,136 44,136 44,136
hDdf u}/ rfin' ;DKIQ 4,876,063 4,708,337 4,540,879
rfn' ;DKIQ - - -
gub tyf gub a/fa/ 10,000 15,000 20,000
Jofkf/ k|fIKtx? 71,255 118,020 121,551
cGo shf{, clu|d e'QmfgL / Iglflk 336,539 309,433 307,700
hDdf rfn' ;DKIQ 417,794 442,453 449,251
hDdf ;DkIQ 5,293,857 5,150,790 4,990,131
OISj6L / bfloTjx?
OISj6L
z]o/ K"FhL 1,350,000 1,350,000 1,350,000
cluld z]o/ K"FhLdf edfpdffsdL - - -
hu]8f tyf sf]if 177,856 274,789 414,130
hDdf OISj6L 1,527,856 1,624,789 1,764,130
u}/ rfn' bfloTj - - -
Ib3{sfing shf{ 3,546,001 3,306,001 3,006,001
K|fylds ;fi{hlgs Igisfzgsf] nflu INnO{Psf] - - -
hDdf u}/ rfin' bfloTj 3,546,001 3,306,001 3,006,001
rfn' bfloT]
5f]6f] cjlwsf] shi{ 150,000 150,000 150,000
6«]8 / cGo bfloT]j 70,000 70,000 70,000
hDdf rfn’ bfloTj 220,000 220,000 220,000
hDdf OISj6L / bfloTjx? 5,293,857 5,150,790 4,990,131

gfkmf gff S;fabxf
ljfof k| If]Ikt?=¢hf/df
2078179 2079/80 2080/81

jB't lagmL 427,529 708,120 729,308
cGo cfo 722 187 375
hDdf cfo 428,251 708,307 729,683
36fpg] M
IthZj vr{ 10,901 16,513 16,936
cfoflhgf ;+rfng vr{ 34,069 35,091 36,144
K|zf;lgs vr{ 47,741 23,423 24,126
;+rfing gfkmf+3f6f 335,540 633,280 652,477
36fpg]
ljIQLovr{ 169,365 366,643 342,835
X|f;sSL 70,030 167,726 167,457
aflgz / s/ cl3sf] gfkmf 96,144 98,910 142,185
36fpg]M
sd{rf/L af]lgz Joj:yf 1,923 1,978 2,844
s/ cl3sf] gfkmf

94,221

96,932

139,341

jt{dfg s/

Deferred Tax
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| s/ kI5sf] gtkmf+gf]S;fg | 94221 96,932 139,341
gub Kjjbxsf Ij/Of
ljfof K| If]Ike?=hf/df
2078/79 2079/80 2080/81

;~rfng ultljlwaf6é gub k]jfx
0, jif{sf] s"n gfkmf+gf]S;fg 94,221 96,932 139,341
36fpg]M ;Dkl@sfiilnfe - - -
hf]§]M [jQLo nfut 169,365 366,643 342,835
hf]§]MfsSL 70,030 167,726 167,457
sfo{zL&"FhL kl/jt{g cI3sf] ;~rfng gub k| 333,617 631,302 649,634
sfo{zLn ktFlelPsf] sdk&{l4 (44,857) (19,659) (1,798)
;~rfng ultljlwafé s"n gub k|jfs 288,760 611,643 647,835
nufglultljiwafé gub k]jfx -
sfo{zL&"FhLdf ePsf]-aflt+ 4,709,922
nufgLdf ePsf] sed[# (4,893,514)
l:y/ ;DklQaqrid/b_ -
nufgL ultlilwaf6 s"n gub k|jfx (183,592)
ljQlo ultljlwafé gub k|jfx
z]o/ K"FhLdf edBffsdL 286,749 - -
COfdf ePsf] afsd. (215,000) (240,000) (300,000)
nfef+z |jt/Of - - -
36fpg]M ljQLo nfut (169,365) (366,643) (342,835)
ljQlo ultljlwafé s"n gub K]jfg_ (97,616) (606,643) (642,835)
s"n gub kljfstv+u_ 7,552 5,000 5,000
z'?sf] gub df}Hbft 2,448 10,000 15,000
clGtd gub tyf a}+s dffHbft 10,000 15,000 20,000

** K If]Ikt ]QLo IjyOf sDkgL cfkm}n] toff kif]sf] xf] / ;f] [QLOAHDSE wlLis/5 egLhL kipdh PO8
P;fl;08sf rf6{8{ Psfip06] GBdgZofdki8irafok|dfioft ul/Psf] 5 .

liQLo k|IflkOfsf cfwi/ tyf tl/sfx? M

ljj/of cfj cf= cf=j
2078/ 79 2079/ 80 2080 / 81
I= s'n cfodf cf}ift afl4b/ 44.61% 65.40% 3.02%
@= s'n vr{df cf}ift a[l4b/ 31.90% 83.03% (3.44%)
#=;+rfng vr{ tyf s'n cfDbfgL cg'kft 21.649% 10.592% 10.581%
$= v'b d'gfkmfdf cf}ift a[l4b/ 119.72% 2.88% 43.75%
%= cfosbj.yf K|ltztdf - - -
K|It z]Jo/ cfDbfgL 6.98 7.18 10.32
cGo ;+rfng vr{sf j[l4b/ 27.11% 122.26% (4.33%)
Return on Equity 9.24 9.51 13.67
Return on Assets 1.78% 1.88% 2.79%
I= cfoflhgfsf] s'n nfut %)) sA|8X'g]5.
@=fof]hgf]ljQLo of|HgDg cg';f/ ulPsf].5
-?= s/f]l8df
a}ts shf{ ;+iytks kifylds ;fi{higs lgisfzg hDdf
365 101.925 33.075 500

K|fyldsfi{hlgs Igisfzgsf] /sd cfiy{s jif @& leq k|Kt X glaigl/Ps] 5.

#=K|fyids :fifhigs Igisfzga6 -+sint /sd dWo] 7= @! sh|8%HdadvGap Loasi] kmtf{ € QmfgLdf k|ofu ulg]
 affsd Ib3{sfing COfsf] Ikmitf{ e QmigLdf k|oflu ulg]5 .

$=0; cfoflhgf @)&*+)&af6 cftkrils ?kdf¥ing X gbg'dfg ul/Psf].5

Yo-agsflshifk 'O A\l pTkibg z'? eP kXfi leq Is:taGlatkdf It/g]5 .
"= Jofkf/ klfikrrade Receivab)eg]kmB't k|fiwsfiO{ @ dixgfsf] laHsi-2&dhO{Psf] 5 .
&=lah'nL laai®{ |iB'tAb ;Demf}fsf] (&U Ifdtf pkofludf INO{Psf] 5.
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*= cGo cfo sDkgtlifpt gubAofn]G df k|t Aofth cfodf INO{Psf] 5 .
(= Mjv{ Krintsfg"gcg'fa'sulPsf] 5.
= kl/of] hgfvi{ / k| zflgs w{ x/]s jiff0 n] j[14 %] kOf ul/Psf]

1= cE=F@)&)&( df 2@ S/f]8 %) niv 2K}fyiok

\@sh{sfhoth {=(@cg dig ulPsf] 5 .

=Bt Plg, @)$( adf]ihd sdifity, k| fwigbgfkmfsf Iegik| I kaPsll 5 .

I$=cfof]hgff; s8l(Depreciatin) cfof]hgf cjiw #) jrf{ dflg :6] « Bfiipigrul/Psg .

1%k| rint sfg'g adf]Ihdfos/sflJoj:yfug]{ k|IjikBist] 5

"=Jofkil/s pTkitat? X ditsf] ciiw eGbf cid=j= @)&*—)&(&ﬂlngsf] nfiu QLo vifE8LNCRHk S|t ul/Psf]
5.

18:= nfe-fil0fsf] nfiu s'g} Kig /sd gak@{ K| IflkOf ul/Psf] 5.
I*=xfos SDkgL:f  xfO8«f] OslB@ksnidBIBE kdf +ringgin] o; k| iflI@Lo [jjOfdf :dlies[t :DKIQ,
bioTj, cfDbigL / vi{ gb]ViO{ nuigLnfO{Effsifz u

uEVv_ IIQLo cg kit ;DaGwLIiIOf
S_;+ul7t;+yfsf] ;~ringcjw tLg jif{ Jotlte};s]sf] cjryfdf juttLg jfsf] /g Jotte}g;s]sf] cjyfdf ;~1fng

isfzgst] V{rsffiu 56fO{ K| if] KBEGIS .

cjwst] tyf cfufdL tLg jif{sf] k| ikt k{it Z]o/ ciPbikiit Z]o/ gl 6)y{ tyf gl6p{ df cf};t Kjitkmn IgDgfg';f/'5 .
sDkgfl g]6iy{dif ePsf] s tyf k| fj Ikt iyt K| itkrnn bjxfo adifihd 5 M
o

jf:tlis

-?= Xhf/df

K[If]Ike?= xhfldf

lji/of

cf=j=

cf=j=

cf=j=

cf=j=

cf=j=

cf=j=

)&%+)&"

)& )&

Y&&H)&*

)&*)&(

)&(¥)%)

WDk

r'Qmf'khlL

636,260

1,019,250

1,019,250

1,350,000

1,350,000

1,350,000

hu]8f tyf sf]ifx?

(7,450)

40,752

83,635

177,856

274,789

414,130

s'n

628,809

1,060,002

1,102,885

1,527,856

1,624,789

1,764,130

36fpg] M ckn]vg ug{ afFsL vr{

(Fictitious Assets)

s'n 9J6jy{

628,809

1,060,002

1,102,885

1,527,856

1,624,789

1,764,130

o/ ;+Vethf/df

6,363

10,193

10,193

13,500

13,500

13,500

z
K|It z]o/ gl6jyP=_

98.83

104.00

108.21

113.17

120.35

130.68

v'b gfkmf+gf]s;fg

(2,383)

48,202

42,883

94,221

96,932

139,341

KlIt z]o/ cDbfgL

(0.37)

4.73

4.21

6.98

7.18

10.32

K|It z]o/ r'QnF'L

100

100

100

100

100

100

g]6jy{df cf};t k|ltkmn

(0.38)

4.55

3.89

6.17

5.97

7.90

lgisfzg K"{{sf] k]It z]Jo/ cfDiEgE) sfod /fVg a[l4 x'g] g]6jy{df cfiZos Go"gtd k|ltkmn K|l

3.96%

** KIIOLAYOF sDkglikmpof K7[sgiy 1 JOLAOK? K o/inffsgul 76 5 eglhLkiiin POS 105

T PSPOCIGE 320Nl HOBIPSTS .
v= fjut# i sf| gl6iy{df ePsf] chift k| @Ak M

u) = mflkq lgisfzg ;DaGwL ljjlof M
u—')s wiflkq hil. §p2]Zo M
) sDkgL P]g, @) tyf wtflkq btf tyfIgisfzg IgodfinL, @)&# df eP<sKj

Wk tyf

IgbdijinL

ePsf] Jojyf adfihéiL KEf] ) K|lizt cyit 2206)) ) +8/sd affa/sf] 2)) <Sc+ist bist#,96),))

ISQf :fwflOf Z]afof|hgk|efiit If|gf :yfglLo afl:Gbix?sthitfiL k" Fhigsiacyf{

{ 2496,8%) )38/sd

affalsf] )+ 8c+list bist,(%6& YABQf i ;HOKXTOGOML [jtAML sSDkgLsf] il R=F#%.,)),)).))E

<lfflkL Ps ca{ K}+tL; sf]8 dfq_kof{pg ..
2 sDkgRLdPefiy{s ultwx?nfO{ ljtff ug{ cfizos kg){ K'FhLsf] Joj:yf ugf .
3 sDkgLs#®kq tyf IgodfinLdf pNnjv ul/Psf p2]Zox? cg'?k ug'{kg{ sfo{x?sf]
o K wilOf tyf cfoflhgf k| eflit | gsf afl;Glbfx?sf nflu SDkgLsf] iwf]k
INO{Psf] shi{ e'QmigL tyf sDkgLaf6 cfof]hgf Igdf{ Ofsf] nfiu /sd +sngudf .

LIy Mtfikq lgistzgaB KIS pkoflu M

5_ Igisfzga6 kifiki] $1 /sdnfG§;/L/ s'g fqdf Kjofju ulgiBaGwL j0f M
lgisfzgaf6 k|fKt x'g] s'n /sd th pNn]ivt ljleGg Ifjgx?df k|oflu X'g]5 M

ol CAmjag
qlgpial gL sf cj/ log, a}+saf6

kll

gm= ljj/Of /sd ?=
1= | aksaf6 InO{Paifh Uofk GEDmfgL ug{ @!,%),)),)))8
@=| a}saf6 INnO{Psf] Ib3{sfif{ce' QmigL 11,%&,%),)))§
hDdf ##),8%),)))8
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V_

U

3

2

.r

5_pTkibg;

-h

fithigs Igistzg ullg] Mfikék 2kdf lagmL gePdf [fi{higgs§si?] 7o KjfiKt ug{sf] giidgi{siNks
Joj:yfNISNNf] ;dodf ;{ ;wf/Ofdf iwtf]kq Igisfzgajsf+2z hnlBEDkgLsERY ;wAOfdf iwtfl kq Igisfzg ubf

dfu eGbf a9L itflkgsf] nflu bAfit k/sf] KFO{Psfin] o; sDkgLsf] ;d]t wtflkq viLbsinflu dfu eGbf a9L cfijk
ljizif, sDkgLn] InPsf] 5 . cfoRfedit If| qstyfgLosfiulgisfzg ulPsf] wtflkg eGbf sd wtflkq v/Lbsfnflu dfu

ePdf dfu ePhit wtflkq ztk|itzt afF8kmf-8 w/L aff-sL /xg] wiflkq ;{ ;ToffAaf]; dAxfiaeyR wl lagmL

jt/Of ulig]5 .

sy+sbfirt ;j{;iwf/Ofsf] nfiu lgisfzg ul/g] wtflkq vLbsifiu ;@kd€ @iflog k|t gePdf lagmL geO{ affFsL /xg]
iwtflkq V/ILb ugfsnfll|eLSoflken Inlagyatfeik| Tofe"It ]jf k| bfg ulPsf] 5.

|_ cfof|hgfsf] ;~ringfg, cfofihgf r0fad kdf sfof{ Gjog ulg] eP K Tols rObhiRijai{ey;s|sf| eP

] ;DaGwL ljjidf; cfoflhgf]n'v' DiaNnfsfjn’ b'ws'08 g=kf j=8fligsf;Nn]/L uf=lj=; j8f g+& / j8f

o+ &ssf] ufdf{ uf=li==j8f g+ ~, & /* _tyf k|zflOf nfOg Ifjg cGtu{t fin' b'ws'OfigsRfjdhd+ !

uf=li=; jBfgr&edf k{ Sxin cfof] hgfstDk"Off Igdf{Of sfof ;DkGRneiBifi#@ s|=eL= KzHOMO{gsf] d]t
lgdf{Of sfo{ ;DkGg ePsfo))itt:-1--)& ut]blRxLAN' si8fl/ #@ s]=elL= k| zifnfO¢tpfifigi Tkfbt

liB't KOF{ 2kdif layixits].

_ cfoflhgf ;DG kUHOF pTKRRg] / 10K Jojflos pTkibE 2] cifigt dit Mfofhgfs] Igdf{OF sfof Idt

@)&)&%ut] ;DkGg eOf @& 1+ @6 KIIOf pTkibg 2?2 eRdl] @)&*+1+)& ut] biv :n'
SUBf/ @ s|KEtBmio{g dikm{t ciof|hgfafé pTkfbt Bt KOF, 2kdflagmL e}/x]sf] 5.

L 7t ;+ym] s'g} pks/Of viLb u]sfl jfugf niulsf] eP pQm pks/Ofsf] d*No jf K| it d" NG sf| gid /

;Deiftf ePsf] eP ] sf] d"Vo d"VaifbifeNyaffa ;DkGg e};s]sfin] yk s'g} pks/Ofix? viLb ug'{kg{ cj:yf

glxg]]»slz]fﬂu k| tinkL ciwst/, 6«]8dfs{, Ohthtkq, flONG6L, ;xsfo{ ;DaGwdf jf [QLo jf k|fiiwssemfif ul/Psf] eP

K| &t zt{x? / kf6L{sf),gf ufgf ;DaGwL Ij:t[t IFF gePsf] .

;DaGwL cfoflhgfeP, | sfi Kis{it, kjofjustf{, Bitividibaititit) fut jif{x?sf] Hotf pkefiu jf

eljiodf ul/g] Hdtf pkeflu ;DaGWLNYOf

cfoflhgfsf] k|s[tL M hnijB't cfoflhgf

K|oflustf{ M claffhgTkfigts't ZIQm g]kBijdws/Ofsf] Ai6«o k| zfOf D dvfOf?n] k| offitx] sf]

K| ltkwf{ M xtn k| ttkwi g/X]sf] .

nlift ;d"x M g] it Kws/Qff u|fxsx?

pTkfbg Ifdtfdy hnljB't cfof] fsf] jB't pTkibg fo@#cpif6 /XI5 .

_cfofhgfsf] nfiu cfiZos sRrf kbfy{sf] pknAwtf/ Toalyinfsf] kigl

hafsf] nfiu cfiZosMiR, kigl, Uof:sf] dfaf/ To;sfivtfikmin] pTkibg u/sfifiBitfinfsf] kigL

'~ fhigs Igistzgsf nflu ulig] w{ RcPkdf bjxfodf pNnjivt kifx?nfOjdhBlatwi. IJOF

<_lgisfzg tyf lagmb@jmis;, [jjOfkq diknidfohgf K| efiit Ifj gsf :yfglo afl;Ghimitdig] ;wef Z]o/sf]
lgisfzg tyf lagrilaGuRaGwL sfo{sfHitiS),))):8/ {;iOMmfQImL ulig] ;wfiof Z]o/sf] Igisfzg tyf
lagmL klaGws ;DaGwL st&st#fiuSigisizg tyf lagnilaGwPgPdla Sofikadaigyfuki] vil,
sfrdisf}+Hjissf] 2kdfIbOg]5 .

cf 6«liBj~ j 08 Igisfzgsf] xsdf ;iMyePsf] .

O K| Tdist{ M; ljj/Ofkq dfkm{t cfof] kggifit If] qsbifl; Ghix? tyf ;i{ iwfOfdisfzgug{ nfu] sf#&, %68
Isd affalsf] z]o/sR| Tofe'tL ugfist>Lk|e' Soflkiaitl]&f7dieifA k| Tofe"It ;]jf k|bfg ul/Psf] 5 .
1x? Mf] geP

g%vﬂdﬁsﬂMDligﬂ]Iof/ u/]sflk| ]Ikt liQLo ljofix?&iyfinflsg wlis/5 egLk|dfioft ug]{ sfof fid]
nvikits hLf}8in PO8 P;f]1;REGCE,%0),)))+8/ afx]s)]jf zNsk|bfg u/]sf] 5.

PpneGV &faf ;b:otf InPsf a}+s tyf QLo ;+:yf/ ligsf tf] IsPsf zivf sSfof nox? o; Igisfzgsinflu ;+sng s|Gbjsf]
?kdf xg]3gl; &faf ;b:o a}+s tyf QLo ;+:yix?nfO{ s'g} ZNs sldzg e'Qmifg ug{gkg]{ / Ighx”n] glkin
af|8{n] tf]s] adfllhdsf] z'Ns lgisEgrklHGE{ e Qmidug]{5g

u=Ne fifhigs lgisfzgaf6 kit /sdnfOf Kiofjhgfdf Ki5fBaoiyfugnfiuPsf] 5 eg] tT:DaGwWiMjOf

1 gePsf] .

u=1)3 Iidoddf fikq hiil. ugl{ ePdiflitliddalvR/Of ubf{ ckoiOMRR &M

0; ljjOfkq dfkm{t Igisfzg ul/g] z]of Ik|Idddbdif geO{ z]o/sf] c+PBst gaif Igisfzgul/g] 5 .

u=1e: Miflkgsf] afF SkmieBrgitifis/0f DaGwL JojyfM

5

cTofws dfu jf Gdfu ePsf] cjryfdf af-8kmiiBa; IjOfkq df kfrnfL. ul/Psf] ;ifiOf Z]o/ viLbsfnfiu
cfibgsti{x?af6 cTotiseOf cfPsf] ¢j:ykifkePstcf] bgx?nfO{ Widik&gtyf af-8kmfF-8 Igh]{ladf, @)&$

ePsf] Jojydg';ff ;iwflOf Zo/x? aff- kigIsg o;}ulL Igisfzg ulegi) e/df d]t ;{ ;iwfOfx?af6 Go"g dfu

eO( cfPsf] ¢jyfdf afF-sL /X]sf] z]of k| Tofe"ltsti{ af6 k| Tofe"It ;Demfttidf pNn]v ePsf] zi{ adfjlhd viLb X g]5

23



v_ cTofiws dfu ePsf] jf afF8kmifF8 gePsf] difukiiaGiEleJojiiikq lgisfzg tyf af-8kmfF6 Igbl{Izsf, @)&$
df ePsf] Joj:yf cg';f/ cf.af k| OffinL dikm{t cfjjbg IbPsf cffjbgst{x?sf] xsdf Z]o/ afFF8kmfF6 u/L k"Of jf cf+lzs
/ cljs[t ePsf] Joxf]/f pNnjv u/L iwtf] keiilds Igisfzg_ ;DaGwL Igb]&zssiiy’; " rl & adfihdsf] IjyOf
;DalGwt cfihseayb:o a}+s tyf QLo ;+:yix?nfO{ pknAw ufO{g]5 / ;fIxL ljjOfsf chwf/df ;DalGwt cfijf ;b:o a}-
tyf QLo ;+:yfx?n| afF8kmfF6df gk/]sf] Z]o/ afktsf] /sd ;DalGwt cfjjbsx?sf] ASfukldRralis vitf km'
ullbg]5 .

u_kjlbg sy KKt /sdsf] lke@rafdenfO{ ePdf Iy M{;iwfOfx?afc &f.af dikm{t cfjbg k|fKt xX'g] X' Fbf
Ighx?sf] xsdf wtflkq widblgs lgisfzg  ;DaGwL Igb{lzsf, @)&# df ePsf] Joj:yfladfjif Jopyf nfu”

3 Iwnl_lkc}] af-8km-18 tyf k| dftiiay¥iik| Spof / ;dofiwipdtkq dikm{t ;i{ ;iwfOfsf] nflu h/L \ilgi:,%0))
IsQEWHOF Z]o/x?st] kirint wiflkq lgisfzg tyfaﬂ:8kmﬂ:6 lgbl{Izsf, @)&$, ; oA 1A
;doleq afF8kmf6 wlL glkin :6s PS;r]Gh Inld6]8df ;"Irs/Of tyf I;I8P; P08 ISnolE Inld6]8df bt eP kzrft cf
kmiffddf pNn]v ePsf] Ixtu|fxL vitfdf afF- 8kmi-6df k/]sf] z]o/ Ijt/Of—hDdf ugl{ Joj:yfldnfO{g]5 .
2_ Mtk BLs/0f Of :s]sf eP, Tot] WufiiiPsf] wtfkg ahiisf gid / wtilkast seitisd
y+ul7t ;+yfrifldkal{ zt{x?abBwL ij0fidisizg ug]{ ;WwiOf z]of xin ;"Irsiefs] 5}g .
1_ WtfikqiLsOf ejg;s]sf] elPul7t ;+:ym] Igisfzg tyf lagmL ulig] Mflkq Kjrint Pt igosich, lagmL jf
ligdo >4 ;Sg] wipgsf nflu ulg] JojyBBwL l[jOfdidfzg ulig] ;wfiOf z]o/ Wiflkq lgisfzg tyf afF8kmfF6
Igbl{lzsf, @)&$ df ePsf] Jojyfgdisl0mfCz] of Igisfzg u/L aff- 8kmiF8silkEritfkmy} jf sDkgLafe Igo Qm
Z]ol Mhie«f/ dfkm{tl I8P; P08 ISnol/E Inld6] 8dif wtf]kq btf{ tyf g]kfn :6s PS;1]~h Inld6]8df k| nt ;" Irs/Of ;Da
Joj:yfcg'ff ;" Irs/Of ufO{ af-8kmif-8df ki] sf cii] bsxRfdf biakinfF8df k/]sf] z]o/ hDdf ulL z]o viLb Iaqus1
Jojyf IdnfO{g]5
u=De_ k| TdieDaGwL lj/®l
s_Mtflkqg k| Tofe"It ug){ ;+ul7t +y(sr] ofd, 7]ufgf / k| Tofe"It ug]{ Mk s ;fwfOfdf
lgisfzg ughfu]sf] 2= ##,& YeEINo affalsf] 2= Ge:+Ist bisf ##,)&,%0)) IsQf Z]o/sf] v/Lb k| Tofe'tLsfnfiu
>|_k|e' Soflkén Inld6]8, sdnfbL, sf7df8f}+afff viLb k| Tofe"ltsf] k|lt4tf ;ixt ;Eemfltf ePsf] 5.
v_wtflkq k] Tofe"ltstf{;Fu ul/Psf] DeMtMs&W
k| Tofe"Itstf{;Fu ul/Psf] ;Demf}tfsf] d'Vo d'Vo a"Fbix? b]xfo adf]ihd /x]sf] 5 M
I= o; sDkgh] ;}{;iwf/Ofdf Igisfzg ug{ nfefsii. YaQf z]oP="1))8c+Ist biA] X' g Clpg?,)&,%0), )8
<lf]kt]QIsA]8 it nivkrf; xhf/ dfg_k| Tofe"ltsti{ >L k|e' Soflk6n Inld6] af kiFiafketikbr.ofe" itsf]
bfioTj k| Tofe"t ug{ dGh"/ u/]sf] Z]o/ ;+Vof,Dd dfg l;ldt X G5 .
@=sDkgLn] k| Tofe"It ;]jf k| fkitkT ofe" itst nf@¢, Y& Yol kil QL; nfv ;ft xhf/ kiFr ;odfg_e'Qmify
ug'kg{5
#to?sgl](gLsf] tkmn{af6 ;{;wi/Ofsf nfiu Igisfzg ug{ nfluPsf] z]o/ {;wiOfdf lagmL ubf{ Igisfizt ;Dk"OK z]o/s
cfijbg k|Kt ePdf k| Tofe"It ;Demf}tf adf]lhd k| Tofe"itstf{ df /] sfpofloT] ;jtM K'/f X'g
$=b'}} kifsf] cfk;ixditdf ePsf] o; ;Demf}tfdf k| Tofe"Itst{sf] bfloTj cfkm'n] safln w/]sf] xto;Dddfq [ldt /X]sf]
sy+sbfirt k|:tt ;Demf}f adf]lhd s'g} Ps kifn] K'/f ug{kg){ cfiy{s bfioTj k'/f gu]df csf|{ kifn] ;f| bfioTj k"/
K|rint sfg"g adf]ihd K|lgmof clggLjtes /X]sf] s'/fdf b'j} kif d~h'/ ub{5f}+ .
%0, ;Demf}ifsf] ;dofjiw ;Demf}tfdf x:tfif/ eO{ b'[} kiin] Ps csKnfO{ x:tiGt/Of u/]sf] Iditn] ! jif{;Dd x'g]5 . of] ;L
Ps csK n] x:tfGt/0f u/] sth]tiif{leq z] o/sf] af-8kmfF8 gePdf b'j} kifsf] cfi;L ;xdlitdf ahf/ ¢j:yfsf] [jZn]ifOf u/L
yk Go"gtd z'Ns InO{-IB&{] Eenyk ugf :Isg]5 .
"=K|Tofe"lt w]sf] z]o/ k| Tofe"Itst{n] g} u|xOf u]kiS pQr kjdoie N E\dIgL ;/x z]o/
k| Itsf] xsfiwsf/ k|t Xd]5 . ;fy}, lgisfzg sDkgln] Igiskaf] aig/sf] Igisfzg tyf lagmL vinf Xg' cuff} jf
lgisfzg eO{/X]sf] cj:yfdf s'g} k|sf/sf] IgisfzgnfO{ k| dfij} ol les'g} ulDgigtt stifxLdk/k|d'v
Jojyfksx? kit{ gcfGtl/s ;7jf afx]s_ ePdf, k|yd kifséiisfaf] IdytL jf cGo t]>f] kifsf] sf/Oin] ubi afx|s
cht/Ls sf/0fn] ubf ck| Tofizt ?kdf 7' nf] ciy{s bfloTj >[hgf ePdf jf xin lj/Ofkqdf v nfO{ Psf] cg'dfigt ljj/Of af]
[jOfdfpNnjlve  adf ] | hdsf ] sf o{f o; sDkgLsf] <cf¢g
cipg' cuff} Inivt 2kdf k| Tofe"ltst{ nfO{ uffpg'kgl{5 .
&=;Demf}tfdfePsf zt{ tyfaGb]hx? b'j} kifsf] cfkl; ;xditdf km]/abn Pj+ ;+zflwg ugf ey S zjthydmniDio
0;} ;Demf}tfsf] cleGg c+u dfigg]5 .
*=0; ;Demf}tfsf] sfof{ Gjog k|rint sfgdgrd. b]ffelxtf @)&$ adf]ihd Xg]5 .
u=N5 cfjbg Ib+bf Wofg Ibg'Kel{ s'/ix?
s _wtfkqjinfsf] ciwsf tyf k|ttaGwiTds Jdfiiixifiwst/, nfef+z, xskib z]o/, Wifikqgjinfsf] ciwsfidf kijt{g ug){
ki s[of tyf mtfikasf] viljhL ciBv ljjfiwtf]kojfnfsf] ciwsf/ tyf K|itaGwiTds Jdjgjpdfwst/, nfef+z,
xsk|b z]ol, witflkgjinfsf] cwst/df kift{g ug]{ k|s[of tff MiftitgsfibabBwL Joj:yf k|rint sfg'g adT]Ihd
X g|5+ulig]5 . fy}, nfef+z, xsk|b z]o/ cfib ;DaGwL Ijj/Of sDkgLn] Igoldt ?kdf cfr{g ugl{ d'gfkmf tyf SDkgLsf
cg';f/ k|rint sfg'g adf]ihd ulg)5 .
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v Igﬁrlm k|ij)v<Iﬂ<qfl]<|ﬂ(t ugksdl ipF, €' QmifgL ug]{ t/sf, Ing'kg]{ Go"gtd Mfikq ;+Vof/ f] eGbf dfly Ing] e
u'Ofif In

I= sDkgg[}lslq%]Elm tyf Igodijri_slgggfyl,]slhl68{s]6bl Lo sERaB3NniAQ;f sf7dfsfe; lgisfzg
sfo{sfnfiu Iem wiflkq Igisfzg tyf et PgPdla Sofikén Intiak8)\/sf7dfs)++}+df sfof{no ;doleq
Dks{ AL KKt ugf ;Isg] 5.

@+{;\wflOf cfjbsn] sDtLaf)z_ IsQf z]o/ viLbsf nfiu cffjbg Ibg'kghib . 1§QfeGbf aSL z]o/sf nfiu cffjbg
lo+bf Yz cin] efu hig] ;+Vofdf ciwstd ! nfv IsQf z]o/sinflu cffjbg I8g ;Sg]59

u_cf]|bg lb+bf kindfg]{ zt{ aGti]h}(‘Psebe a9l bMfit Ibg gkfOg], nufglsti{sf] kbxfgsf] nflu giul/sti-hGdbtf{sf]

K| difiOft k| dfOflgsf] K] ttinlkieg{ubtfi kg brfn Joj:fol.n] IbPsf] ulfcs kiirel@yvt;y;fol_sf] gfafpdkal{

| a}ndif dfikn({t sff]jf/ ukdg]{ h:Tif ki?

I= s'g} Kig g]kinL gful/sn] o; ljj/0fkq cg';#/ hilL ul/g] z]o/ viLb ug{ cfijbgdlbg ;Sg]5g

@=fa k| OfinL cGtu{tsf] cffjbg IbFbf eg'{kg){ cg';"rL $ sf] ;Dk"Of [jj/Oix? :ki6 ?kdf v'nfpg' kgl{5 .
s=Iwtflkq lgsbst{ sDkgLsf] gfd .
v=cfj|bssf] gid, y]ufgf, gful/stf g+=, b:tvt, ;Dks{ kmf]g g+=, Od]n 7]ufgf .
u=gins /jilfkt JolQmsf] xsdf ;+/ifssf] gfd, y/ / gftf .
3=Vib ugf rix]sf] wiflkgsftHd/adifldf .
a=vib ugf riX]sf] tflkq jkts]{sek / clf/df
r=cfijbssf] viif /&f] a}+ssf] gfd, 7]ufgf, vftfg+ / vitfsf] Islid .
5= cfj]bssf] IxtuH&Dof6_ vitf gDa/ .

#=cf]|bsx?n] cfjbg Ib+bf cfjf ;b:0 a}+sx?df /X]sf] cfijbg jfktsf] /sd 4] Ssf Aivg] vitf cGo s'g} k|stin] A Ssf X]s!
lgligmioormant)/X]sf] X g'x Fb}g

$=cfj|bg IbPsf] /sd affa/sf] /sd vitfdf Xg' kg]{5.

Yoeewitflkq ifhlgs lgisfzg_ ;DaGwL Igbj{lzsf, @)8#Aaags 2k biab}+s tyf QLo ;+:yfaf6 cfjbg
Ibg] cfilbsx?sfelbwt aj+s tyf QLo ;+:yin] g} af-8kmif-8af gifikdruidisiifEaiby adf]ind A Ssf
Av]sf] vitfsf] /sd dfq ] Ssfkm's'jf ulibg]5 .

= Ps JolQmn] cfkm'"n] vilb ugf rix]sf] ;wflOf Z]o/sf] nfiu Ps eGbf a9l bAft Ibg] kiOg] 5}g . olb Ps JolQn
eGbf adL cff]bg k|fKt x'g cfPdf ; DKOf/BAiit)b .

&:?MI} kmi/fddf unt [jj/Of e/]sf] jf pNn]v ug'{kg]{ ;DK"O Ij/Of pNn]v gu/]sf] jf e/]sf] gkiOPdf ;f] bA/ft kmiffc
2ullg]5.

*= Ivvtf]l% vILbsf] nflu bivfit Io+bfsf] ¢jyfdf jf bA/ft IbO{;s]ki5 viLb u/]sf] wtflkq jkislLsgkd 0} K|rint
sfg'g adf]lhd ciwsf/ k|fKt ciwst/L jf Igsfoafé nufgLstf{sf] vitf £]Ssf /A\Vg] clolfagii éeepihig
k] aGwsn] To:tf] b/vf:t kmf/fdnfO{ [/2 ul/

(= wiflkg aff-8igr{iEg clVtof/ k|fKt Igsfoaf6 s'g} nufglsti{sf] vitf £ Ssf AVg cfo]z jf Igh]{zg k| Kt ePdf ; DalGy
fliQLo ;+:yin] Toitf] cfo]z jf Igh]{zg cg';#/ ;DalGwt nufgLsti{sf] vitf ] Ssf u/L To;sf] hfgsfiL t ?Gt Igisfzg ty
lagmL K|aGwsnfO{ bg' kg]{5

N=z]o/sf] afF8kmfF8 /L ;"Irs/OfelfFBKritf-8df k/]sf cffjbsx?nfO{ aff-8kmifF-8df k/]sf] z]o/ lghx?sf] Ixtulfx
hDdf wug{] Joj:yf wul/g] ePsfn] ; oOf{ «cf

1= Ik sk|fKt gePsf] bAfit tyf cff]bg kmf/ddf pNnjv ePsf] Ixtu|fxL vitf g+=/ cfi]bssf] gfd I18P;;Lsf] clen]vdi
km/s k/]sf] KIO{Pdf ;f] kmi/dnfCHoiEjdfjfigBkaiie - bf cfi] bg kmiffddf ef]sf] Ixtu]fxL vitf gDa/ cfi] bs :jo+n]
olsg ug{kg){5.

@= % nfv eGbf a9lL [/ sdsf] ealNskltinkdtciibg] cf |
kmf/d;fy K]z ug'{kgJ{5 . ?= % nfv eGbf adL /sdsf] cf]jbg Ibg] cfjbsx?n] ctkm'n] cfjbg Ib+bf hDdf u/]s
Z14s/0f P]gsf] av{niib<glh{g gu/]sf] edf]iibf ug{kal{5 .

u# =DalGwt kif aLrsf] sfffjaf/ ;DaGWML [[jOf
Igistzgst{ ;+ul7t +:yf/IgDg Inivt Kif al r i@ aiffsf| ciwdf '} k|sitstfbffiif/ ePsf] jf '} siff]jif ugf
Kt ulPsf] eP stidf ;+nUbIQmMx?sf] gfd, iiglx?sf] ;+ui7t ;+yfFusf] ;DaGw, stfjafisf] kis{it//sd M
S _;+Ul7t ;+:yfsh] sfo{sfL ciws|tjf ;~rinssf] 2kdf X Jpliefrsf] .
vV cfwﬂdéz]o/ng
I= cfwiffe"t zJovgL >L /th]z nfn >]i7sf] gfddf bisffodQL;f |yt ejgdf o; sDkgLsf] s]IGb|o sfof{no /X]sf]
[ dil;s ?=1%&,%Faxin /sd e'Qmig ug){ WL ;Demf}tf ePsf] .
@=fwile"t ZJogL ;= O{= sG.64Brutiixi8«f] d]sfigsn 7]s]bf/ sDkglL ;+u cfoflhgfsf] Igdf{Of sfo{sf] n
llen sfo{ 7= (($&*$.9d'=csf afX]s_ df / xfOB8«f] d]sfigsn sfo{ 7= 98 &/ sfaflk]S
df ;\Demf}tf ePsf] .
#=clwile"t 2]0/\/\/5[] >L K|hfln nfn >]i7 K|d'v sfo{sfiL clws|t /x]sf] 6f|6n Dofg]hdi&6 ekirki=In= tyf
afecfof] hgfsf] 18hfOdapf ;' k] F0DaGwL kAdz{bf] SDkgLsf] ?kdf 2= ac40eGha&OmigL
ugl{ UL ;Dezri .
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$=ciwfledoigtl Ibg)z nidi7, >L ;'/]z nfi7, >L K|§igi7, >L fh]z nji7 / >L k|hfln Z]aéwgL /X]sf]
OG6/g]6 sDkekniffsdn= af6 sDkglLn] OG&/g]Br liw JifinPifkt dfi.s 7= $*#*d'=c=¢/
Ixt_e'QmigL ug{ wsf] .
U_v08s_/v_df pNn]ivtg JolQmst] Psf3/ kifffisfMiiaePsf] .
3_+ultt ;+:yfsfo{sfiL cws[t jf ;~ns jf chwfz] owglLn] #) K|zt jf ] e@BE dfiwstgt UL Z]o/ :fidT]
ulxOf w/]sf] sDkgL jf ;+ul7t ;# gémEf .
2 +ultt +:1yfsf] jf o;sf] xfos sDkgln] xinsf] ;~1fns jf ighsf] Psf3/ kijfisf] ;b:osf ndiifistijf ;Demf}tf
wlsf 5 eg] { jOfka Kisfzg ug'{ eGbf # i cufiésf] cwdf QLo ;+yisf] i~fins jf ~rinssf] PSt3/ Kiffisf
bosfﬂﬂusg}sﬂﬂafllf .Demfif w]sf] eAVIlj SiEPsf] .
1_ s'g} i~ins jf;~inssf] Psf3/ kifjisf] ;b:onfO{ s'g} COf IbPsf] jf Igh;Fu InPsf] eP pQm COf ;DaGwi_ |t j/Of
hit} COf tkt InPsf] /sd, COfsf] Jofhby/, COf InPsf] Idit, COf €' QmigL ciMwiHllosfHiDE
W@ lib]zL nufgl / Jojyfkg ;DaGaiMij/
Ijﬁ)]zL IDnsl’rI]fgL/ Jgkodf ;+ul7t ;+:yf - +rfng Xg] eP ;] Sf] ljjOfsf ;fy} ;DalGwt ;Demfltfsf] d'Vo §f thiTjs aFbix?
1] gersi] .
ut= "rsft +ul7t +:yin] fi{hlgs lgisfzg ug]{ ePdf f] ;DaGwL lj/0of M
s_+ul7t +:yfsf] ljut# cly{s j{sf] q}dfi;s cjRfid, Go"gtd, ciGtd ahf/ d'Naosf ;fy} stfjaf/ ePsf] z]o/ ;+Vof
: Psf] .
vV ;]ﬂ%{edfsﬁ?mﬂ(q btfsf] nfilu k| :tt ug{eGbf dixgf cufi8sf] cjiwsf] dfl;s 2kdf pRr, Go"g/ ciGtd d"Nosf ;fy} k
dixgfdf sffjaff ePsf] s'n Ibg / s'n siffjaf/ eRkfidditf+Mif gePsf] .

Li$= KISNINf] ;fi{higs lgisfzgsf] cg'dfg tyf pknAwL ;DaflawL j/0f )
-+ul7t +yi] o; eGbf cufBL Mflkq Igisfzg ubf{ tpdfledgfdGo [j0bc2df pNri/Psf nio tyf
sfo{gmax? tyf vb d'gfkmf Xz ggfisfl, g;slsf] ciyfdf nlo tyf sfo{gmdsf fy} j/0fig jf cGo [jfOb?df
Iﬁllﬂ Ikt\éﬂb d'gkmf eGbf aL; K|ltzt jf ;| eGbfadlLn] Go"g xX'g uPsf] eP o)L km/s kgf{sf] sfl0f M
1 gePsf] .
U896 kAdz{bftfjz]ifl ;DaGwLOf
s_ njvik/Lifd4¢d'v a}+s, Igisfzg sfof;Fu ;+nUg a}+s, ki ]Ikt QLo lj/Of 7Ls 5 eglL k|dfiOft ug){ |ji1 cfibsf] gfd tyf 7
T nvik/LId$DkgLsfH= @)&) & sf]liQLo ljofsth]vik/LIfat k8 PO8 P;fI\86rf6{8{ PsfpGE&1G6
3gZofd KéBirjug'{ePsf] 5.
1 lgisfzga}H8ankers to the Issue)\; ljjOfkq dikm{t Igisfizt ;iwf/Of z]o/x?sf] nflu Igisfzgearticer to
the Issuelf] 76f PgPdla a}+s Inld6]8, efsixfIsPsf] B} cfiZostf cg;if glkinwtilkq af] S{ehi(
hfgsflufO{ cGo jlofHo BfAtito :t/sf] ljsf; a}+sd@{ ;d]t lgisfzg a}+s tf]Sg jIsg] 5 .
7 liQLo K] fjkofsf] IjyOf toff kighljili/Ofkadf pNn]v ul/Psf] jQLo Ijj/Of toff kig]{ lifisfzg sDkgtkkif] i
xfO8«f] Os[lEGkInld6fansf] 5.
1 ljQLo K] fjkofsffgtyf ciwix?¥ffinflsg WL Ijj/Of 7Ls 5 egL k| dfioft udl; fOfkgdf pNn]v ul/P adf]hd
toff ul/Psf] ljQLo Ij/Of tyf k| If kOfstifgdyf clwfix?t/fjnflsg WL ;f| ciwf/df toff ul/Psf l[QLo k] ] kaisf lj
oyfy{k/s IX]sf] egL k| dfffftjatifL ¢ &8 PO8 P;f|1B6T6{8{ PsfipG8lGgZofd KéB/xdePsf] 5.
v_dfty vO8s_df pNnjivt ;+:yf if JolQm;Fu ePsf] MWditstodhf tyf zt{x?M
T njvikis Mf] geP4f.
1 lgisfzga}+8ankers to the IssueM
lgisfizt ;wf/Of z]oix?df ;{;wfOfx?af6 nufgL ul/Psf] /sd Z]o/sf] afF8kmfF8 eO{ cfaf ;b:o a}+sx?af6 affF-8kt
K| Kt eP k2iyisfzg a}¢Bankers to the Issudivi]inPsf] vitfdf hDdf ulL ;f] sf] ;+0'Qm ;' /I)HgidiAg
wtflkq lgisfzg tyf lagmL kjaGwssf] IhDdfdf fivg]5 . ;f| sf nflu hDdf X'g] /sd tyf cg'dfigt /sd /xg] cjiwsf] aff]
lgisfzg a}+snfO{ higsf/L ufO{ cfiZos ;xditkq INO{g]5 .
u¥= cloflhgf ;DkGg ug{sf] nfiu ;fi{higs Igisfzg afX]s cGo j@hfu-iieaf] 5+5}g, tT;DaGWMEH/Fn’

xfO8«f] OuliBGkii6]8aflu ;+:yfks zlovgLpjasliufgl tyb}+s tyf QLo ;+:yfafé COflkkiiilingfsf
sfdx? ;aing e}/X]sf] 8l

qre a+sbfiQLo;+ys] disitshil/sd| (Sl (o8 | SR 37 VXSl ML OO alFsLshi( /s
ndLaj+shidels | 1osmmas | Djf | - | qidis )gnssﬂ%g% - 2437925850

@7 glkin OGeli6d|G6 a}{ 577154480 1) jif{ - gydfis x;qsﬂs%Z%L - 581807,72045

#=| PgPdlaa}+sInid6]8 | 576603300 1) jif{ - qraf;s X;sﬂsggg - 58123316693
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$=| Pelji6 a}+sInld6]8 4611,41,000

1) i

gidits

;1 2sf8N)=20)

46486888400

XinsfB&=0
%= PgcfO{;L Pliofa}+sIn 355367807 1) jif{ qyafis X;]S;]%EZ% 35827616378
A= Unflan BHOf+s Inld6] 224900000 1) jif{ gidf;s XESE%EZ%L 2672252726
&=| a}+s ckm sfipelfef 224939700 1) jif{ qraf;s X;SE%Z%L 267337425
*= | ~rLsd{lona}+sinlg 281226200 1) jif{ qydfis x;ssﬂ%g% 28320782805
S Qggm%gf IS znoaoam D) i qidfs X?%ﬂ%?;/%t 19884786030
hDdf 344414780 354607719852

g6 M@ s]= le= kDY gst] lgdff Of sfof ,DkGg e}g; 5]517 SOf shifst Is:tf /5d xin a}+sx?aifo sfod gePsi / shisi
e‘OmiL diy e} K]l ,Gb{ed! @ s]= le= Kj,70f nfO{gs] Igal{OF stof xity} oty kGl chil gjal

disf] €' QmigL. Z2 Pt shisi fE b/ Ao rOmixgl.

u= &' 2f tyf ljjfo ;DaGwL Ijj/of M

s _ It :+yish tntf, dfHbft, sfof +rfngdflﬂTjSC,/kg]{ans|] sg} d'2f diidnffljfo eP A :DaGwL ljjOftyf

pkfiQm d'BjEA SHOfaf6 ko ;B ;DaGwdf Jojyikgsf] wiOf
= glkin Jsflaf6 jLs[t K/ I:S: cfof|hgf cGiut o; cfof hgfsf] cWoog mm{r@tsf Igdf{OFK"}{ ug'{kg{
sfo{ glkn /sfisf] :DalGwt Igsibgisupplementary IEEKIg cfof]gfsf] tkrn{af6 :Dice e

tkm{af6 &igiflqdf gsfTds kigHg]{ egL ;jLs[t k|t ePsf] '@ jif{ ki5 cfof]lhgfsf] IjB'tu[x ;Dd kigL n}hfg k|of
XCyGooHkEveinf no, phi{ tyf hn>flt
ty fl:+rfO{ dGgfno, jg tyfftfj/Of dGafno, liB'tljsf; liefu, ;fjn’ b'ws'08 g=ki=tyf j8f sfof{ nox? Pj+ o; cfof] hginfC
dJt likifL agfO{ ;Ddfigt ;jfl{Rr cbfntdf d'2f bfo/ u/]sf]df ;Dk"'OF ;/sflL sfof{nox?, ;f]
sfof{nox? / o; cfofjimd) ;d]t ;f] ljifodf Igdf{Of sfof z'? ug'{K'{ glkim ;/sffaf6 ug'{kg]{ ;Dk"Of sfo{x? u/L cfi
;DkGg ePsf] / cfoflhgfaf6 :yfglo JolQmsf JolQmut ;DKIQdf cfoflhgfsf] sffOfaf6 s g} gsffTds c;/ gkg{ «
hifkm k]z eO{;s]sf] / ;Ddfigt ;jf{ Rr dbifitaF4fsf] ;DaGwdf 6 Igjjbsx? nfO{ k|its'n g

ePsf] KO{knfO{

gx? afé ctkm'x? k|eflit ePsf] egL s]

n' b'ws'08 g=ki= tyf

c/kgl{ ¢:yf5 jf 5}geP s] sitf] ¢/ kgl{jeyf5 <: yﬂgox?sﬂ Inp Hofgsf] ;'/Iffsf] nfuL s g}la};des

ldnfpg GfZos 5 jf Sl

:ynut ?kdf cWoog ul/ k| ftj]bg K]z Lpljj{fﬂiln>ﬂttyf I;+rfO{ dGgfosf fi=k=k|yd

Kliflws O{IGhigo/ ;+oflhs @= ji/BffdiGgfnosf sDtLdf f=k= l4lto >joafdh¢iivst ;b:0#= g]kin
laB't k| fiws/Ofsf sDtLdf cf7f}+ txsf chws[f hkesf k| figwi ;b:o ePsf] k|ttighw ;ldilugy kqfrf/ ePsf]df
phi{ dGgfnon] ;fixL adf]ihd cyllepgdtii7g w/]sf]df ;idtLn] ;d]t ykk?nfO{ ;dffjz udfof] hgfsf]

18hiO{g b]Iv Igdf{ Of ;DkGg ekslidast cGafuhftx?sf] ¥Voatia geGfnut ?kdf;d]t cfof]hgfsf]

cWoog u/L kidiifof/ kil/ ;Ddfigt ;jfl{ Rr cbintdf k]z u/]sf] k|tj]bgsf] Igrf]8 IgDgfgy';#/ /X]sf] M

apf| Qi tyf effule{s cWpdg]izOfafe pQm cfof] hgfsf] ;+rfing ubf{ Igdf{ Of ePsf] Go"g rfiko X]8/]; kFO{k,

kfOfky{ 6Hafufotsf cGo ;+/rgx?bfriafgf cToGt Go"g ePsf] sfifcsd| Inp Hofgsf] ; /iffof vi/f

pTkGg x'g] hf]ivd kig cToGt Go"g b]ivPsf]n]

pQM ciofhgf Ifladf AX]sf

S/IhRIOPIEyighf Ul Kg

EJ/KY)f{ b]ivb}éRig K| lbgle ul/s]sf] / an :Ddfigt jf| Rr cbitndf ] d"4fsf] K]zLsf] kviCedi /fisfil
G5.

Joj:

Jojyfkgsf] wibif

0; ;Gbe{df [B'tlisf; liefun] ljB't P]g, @)$( sf] bkmf !! K]its'n X'g] dfu w]sf] AloN6Lsf] ;DaGwdf Jofkil/s pT

Joj:yfkgsfwiOr

0; ;Gbe{dDdfigt ;fl{ Rr cbintaf6 ul7t ljz]if1x?sf] k|fijiws sld6Ln] ;Ddflgt ;jfl{ Rr cbfntdf k]z w/]sf] k|ltj]lbgdf
'ki6 “2kdf cfhgfaf6 :yigox?n] bfij u/] cg';fisf] gsfATds c;/ gkgl{ / Ighx?n] dfu /] adflihdsf] cfoflhgf Iflod
X]sf 3KfxnfOf li:yfkgf uidigbfludig){ cj:yf b]iviblg ;fy} xfd|f] cfoflhgfaf6 :yfigox?nfO{ Ighx?n] bfj u/]
cg';fisf] gstATds k| ef] o4tk it bgdf pNn]v eP adflhd g} x'g] u/L ;Ddfigt ;jfl{ Rr cbintafé km};nfx'g]df sD
Jojyfkg K'OF ?kn] ljj:t/X]sf] 5.

@=cfof]hgfsf] ;DK"OK IgdfOf sfo{ ;DkGg e};s]sf] ePtikig [jB't v/idpriBpadtt] Dt/
Xg] ldicob _ gx'Fb} iB't P]g, @)$( sf] bkmf ! sf] k| Tolf ljki x'g] wlL fJoN6L dfu w/]sf]df ;f] sflj?¢ o; sC
:Ddfigt ;jfl{ Rr cbfntdf d' 2f bfo/ u/]sfldf ;Ddfigt ;jfl{ Rr cbintaf6 k|#1Des cfGtl/s cfb]z hl. e} xinnfO{ A oN6L
ugH{ kq sfof{ Gjog gigf@gL cfb]z hilL ePsf] .

s pTkibg ;'?

Z? Xd] ldicoD) sfod eP kZritdfg floN6L a'emfpg’ kgl{ elg ;Ddfigt ;jfieRnafinaig] df sDkgl
Jojytkg lj;it /X]sf], sy+shbifirt ;f] adfjlhdsf] km};nf gcfPdf kig sDkgLsf] |j@latecjyifeftfe ckgl4/L

bfioT) >[It Xg] ¢:yf5}g .
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V_

U_

FHul7t +yinfOf cf kgl{ ulL ;+yfsf] ;+:yfks=+~rinsn] jf nfO{difDalBed] [ gePsf] .
ljut kiFr jif df ;- +ul7t ;+:yfsf] S'g} ;+:yfks+~rfns sinf];"rLdf kisf] jf S'g} g}its jf cfiy{s sfiOfaf6 s'g} Igodg
Ijgj;/gffojfcbfrm] ;hfo wiPsf] eP, Tof] ;+:yfks+~tfnssf] gfd/ ;hfo ug]{ Igodg Igsfo jf chffibs{yid

1 gePsf] .

3_+ulft;+yfal+sfijQLo +:yfdf COfgitl. IBkmNG ePsf], Igod cg';fisf] ZNs git]sf, ifjkajinx?sf] s'g} /sd

gul/Psf] eP {T;DaGwL ljjOiGeAst] .

u¥ = Uu'gff] ;Gq] / ;dfwfg ugl{ kisfifids lgisfzg ; DaGwdf nufgLsti{x?sf] u'gff] ;Gg/ f] sf] ;dfwfgsf] nfiu iwtflkq
Iglsfzg tyf lagmL k|aGwssf] sfof{ no PgPdla Soflk6n Inld6]8, giukf]viL, sf?ci@Bt}fF afPst]jgifygifs]

gt *Gg /] s :diwigsf:BlsEwsiL >L [t dxh{gnfO{ Ighexibighnisicino :doledeig g+
SPHEIVWPS= I Dks{iLcfe] u'gfif]litigy Jsg]5 .

U = gub ginO{ s;InfO{ tflkq Igisfzg ulPsf] 5 eg] To:tf] JolQm jf ;d"xsf] gfd, VAL uPBSVDIPOKf
Igistzg UlPsf] ko] ;+Vof/ b :DaGul ggBTd

w3 COfkq Igisfzg ;DaGwLIIoN;DdsDkglLn] COfkq Igisfzg u/]sf] 5}g
u@t culfiwsf/ z]o/ Igisfzg ;DaGWINE®F,Dd sDkglao] fiwsf/ z]of hil]sfb}g .
uE@Go ;fdfGo hfgsfl. M

S_

c:

i

iz]if1sf] &5} Ao ePdf, ] sf] ik If] Ikt [QLo [jjOf 7Ls 5 digkfi8in PO8 P;f]866{8{ PsipG6]G6
3gZofd KeBink| dfioft ug{'eBsff] sf] Aotn pNn]v eP adf]ihd /X]sf] 5 M

0; ljQLo k| fkOf tyf [QLo K| IfkOfsf ciwfix? sDkgL :jo+n] tofRSIREs:b] v @)§&~;Ddsf]

K| If] Ikt ljQLo ljjofx? jftijs cf-s8f tyf cfpFbf] jif{sf] ;+ring oflhgfsf] ciwfldf sDkglLsf] Béfstkgn] tof
0;sf nflu sDkgLsthyfkg :jo+gipQ/bfoL X'g]5 .

0; liQLo lj/Ofdf k| t't ul/Psf] k|d'v cg'dfgx? adf]ihd n]vf k/ifsaf6 xinsf] k|rint njvf dfkibO8 cg'?k K| If] Ikt [[QLo
lj/Of k' o/finflsg W/L ] sf] k|dfiOfs/Of dfq ul/Psf] 5.

k| ]Ikt ]QLo ljy/Of tof/ ug'{sf] pSatiingk|efiit Ifjgsifl,Gbix? tyf ;{;fwflOfx?sf] nflu z]o/ Igisfzg WL
lgisfzgaf6 k|fKt /stfof| hgfsf] shi{ €' Qnidgithdiul/g] sDkgLn] hgfPsf] 5.

K| ] Ik§QLi/ORX? eljiodf 36y ;Sg] 36gix? / Joj:yfkgsb{x?sf] aff]df ki/sNkgLo (wifpixretical
assumptionsf] ciwf/df toff ul/Psf] 5/ h'g eljiodf 36t &fos X'g] 5}g . sy+siafid’ afix/sf] kil:ytl

tyf 36gfx? ePdf o; K| If] KDLdjj/Ofdf pNn]v ul/Psf] [jQi@f/ jftjs  [[QLdj/Ofdf km/s kgf ;Sg]5 .
|QLd] If|kOfx? sDkgLsf] ljutsf] sfo{s'zntisiyids wilOffsf] chMdBtyL jt{ dfigdinfu” X' g] gt
(NFRSg'f/ k|t ulPsf] 5.

v _ uttlLg ciy{siif{ leqdfig} ;~rins, njviks kijt{g ePsf] eP, ] sf] skaf

qm-; KifgePshivikLOSfigld | Kij{gePsficlE  njvikiLifs kij{grgf sfOf

I= | hf]zL PO8 e08f/Lsf ;P 1fg]Gb| ;jlbL, kio| ~ @)&%6+)&N kfrfi+ tB} 1+ jflif{s ;fwf/Of séf

@=| hL= KB PO8 P;]lBA; B3gZofd kil | @)& & | !90f{eadf]ihdl/j{g ePsf]

u_ sDkgL ;ijsf] gfd, 7]ufgf/ of /L de=j8f g+ Bf yfol a;faf; xg' ePsfkity s'dff Gof}kfifgkf]

sDkglL ;lIjsf] 2kdf sfofitg'x Ghkjg s'dff GofliliHg liZjliBfnoafelojyfkgdigftsf| Q/Ddsf] z}lifs
of] Uotfxﬂ nug{ePsf] 5.

3_ fi{higs lgistzg ug{sf nflurfns ;idktafs ePsf] Ig0F0 ;DaGWIMIDigt @)% @(f] ajs

a

.r

, #ns lditsf] a}7saf6 j{;wfiOfsf] nfiu S'SIORRN- § c+ist bisfi##,)&, Y%oJsQf ;wfOf z]aWo] 2=
1#%),)),)))~8affals] )+ 8c+lst bist,%6),)))IsQf ;wf/Of Z] ofof| hgf k| eflit IEyfoLadl;Ghix?sf
nflu/ ?4(%&.,%),)Baffa/sf] 25+ Sc+lst b/st,%&,YaBQf ;f/Of z]of ;{ ;flOfsf nlisfzg wg){
IgOfePsth . ;fy} flgisfzg ;DaGwL sfo{ ugfiifida Sofikads] Sgfukf]vAf7af8f}+nfOf wtflkq lgisfzg
tyflagmL k|aGwsdf Igo' Qn¥Exd]%] IgOK o u

+ul7t +yfjfosfz]olngnfO{ s'g} IiZ]if s/ ;lwf IbOPsf] eP, ;f] ;S fifo6* sf| bk !

sf] Joj:yf cg':f/ o; sDkgLn] ljB'tfEkz'? w]sf] iditn] kixnfifpd K/} cfos/ 56 kipgl@, iiB't Plg
@)$( sf] bkmB@ayf cfiy{s P@)&@ sfl-oknsf] pkibkiehiu{t cfofiigdi{ Ofsf] afiZos :6LkfOK,
pks/Of cfibsf] cfoftdf eG;ff dxz'n ! K|ltzt nfUg] Pj+ d"No clejjl4 s/ K/} 5'6 X'db ; lwf bOPsf]

Hul7t +yfsf] KISNNf] city{s jif sf] niviikiLIOf ePsf] jfinft, gfkmf gf] Sifg befj/ gub Kjix [0 Kt ugf jiX]of ;
7fpF / ;dddfof{ no ;doleq Igdiyt :yfgx?df sSDkgLsf] kISNNf] cfiy{s jif{ sf] n]vik/LIOf eP<ifdfiggtkmf
Ix;fa tyf gub K|jfxsf] lj/Of k|fKt ug{ jf Ig/LIfOf ug{ ;lsg] 5.

1= sDkgllhi68{s] Gbifof naf7d8fexfigukinskfQL ;573 +

@ tiikq lgisfzg tyf ladgaGaRdPdla Sofiken INld6] 8, giufifeifBf} ++
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5_ aflg; z]o/ ;DaGwL Jajyktulisifint P]g, sfgf glkin ik afl8{sf] k|t aflg; z]o/ Igisfzg ;DaGwi Jojyf
cg';i/ aflg; z]o/ hilL ugfg)5 .

h_Z]ofjinf, st{rfiL jfc? s }sf] nfiu Z]o/ ;'ft ugl{ Joj:yf ulPsf] ePdf ] s/AM
o; ljfofkadiff ;{:wfiofdf Igisfzg ug{ nfluPsf] K|lt fwflOf zJo/ Bclfe'NgPar Valuesf S'n
1(,9&,%0)) IsQf z]o/sf] @ K|ltztn] X'g cipgd@( 86) lgisfzg sDkgLdf sfof/t so{ rlLx?sinflu / %o K|zt
cyHt (&*&% IsQf z]of ;fd"Ixs nufgL sf]if of|hgfx?sf] nfiu ;' Alft ul/Psf] 5 .

emsDkglsiIDkgL P] gn] wu/]sf] Joj:yfx?, cfeé¢gf] s
u/]sf] (jifoskgl.ePkgL P]g, @il Jojyix?, cfkm'n] ug){ Joj;fo;Fu ;DalGwt P]g, Igod tyflgodg Jojiy
tyflgodg lgsfa?n] IbPsf] Igb]{zgx?sf] k0K ?kdf kingf u/]sf] 5 /;fixL Igb]{zgx?sf] bfo/f leq XL sfo{ uli/x]
[jyOfkadf pNn]v ul/Psf] [jjofx? ;d]t fixL cg' 7k tof/ ulPsf] sikeCghBi]ifof /X|sf] Sy}, lgisfzg
sDkgLn] sDkgL Ahi6«fisfifsifis j{ @d& ;Ddsf] K]z ug'{kg]{ ljj0ix? K]z w]sfn] sDkgL Ahi6«f/sf]
sfof{noaf6 Idit @&+ df sDkgL cBfjws ;DaGwL kg k|Ktu/]sf] 5.

-_ tfikq lagml [t0f ;DaGwioJiikdfin{t {-fwf/Ofclf tfl kasflitésfitfiu g]kin Wwiflko aff 8{af6
jLs[t;Dk"Of cfjf jb:o a}+s tyf QLo ;+:yfx? dikm{t cfi]bg Ibg ;Sg] Joj:yf /x]sf] 5.

6_ gm]I86 /JIeE ;DaGviaIdyintfled] S{af6 gm]IBEABRAL sfo{ ug{ cg'dit k|fKt ;+:yf@aenf g]kin
NEPAL) njldit @)&- @* ut] 0; SDkghfCfCRANP-IR]BB+ (Pronounced as ICRA NP issuer rating
double B plusigisfzgstf{ /ji6Agbfg u/]sff 5 sf] cjw Ps jif{ xgJHcrRANP-IR]BB+ N];dodf [QLo
bfloTj K/ ugfg] ;DaGwdf dWod hi]tkaabigsfteisk of default regarding timely servicing of
Financial obligatiorlr)gprbG){qug]km InictERBm]P-IR]AAA b]NICRANP-IR]D ;Ddsf] /]I6§bfg
ub{5 h;df u|J&RANP-IR 1AAAN] alnof] ciwf/ hgfpffERANPIR 1D N] sdhf]/ ciwfl hgfpFbdieé
+s|tko8L ghf]8 _jf-36fp _IrGxn] ;DalGwt/]I6E ju{ legsf] t ngfTds l:yitnfO{ hgfpERBNG:ST] cy{
IR]BB+ Sf] Lyit[ICRANP-IR]BB eGbf Ps IrGx dfty /XG5 .

-7_ ljjOfkq toff ug]{iojfoLs ;+:yfsf] gfd / 7]ufgf ;DaGviibijifitkq toff kig]{ Jojflos ;+:yfdfisfzg
tyf lagrilaGuegiPdla Sofiken Inld6] 8, giskdiiigix] 5 .

8 sfffTds kifix? M

1 K/I;S; clofingf bzdf ]s8of] jB'tsf] nf]8]I8ENO{ Go'gLs/0f ugf glkin s}t SR Y0
adf|Ihdfi6«<o [iB't :+s6 Go'gLs/of i) %] sfof{ Gjogsf] I:nl:nfdf glkin 46 ;g\ @))(df
k| gatfsf ;fy tTsfing cj:yfdf cWoog ;DkGg u/]sf ljle@fy* hnljB't cfoflhgfx? IghL H]gsf keig{sx?
lisf; uffpg] clek|fork| ttkwi{ sf] défBddith k]z ugdflnkq cXjfg w]sf] lyof] . tL cf7 hnljB't cfoflhgifx? dwo
A jef hniiB't cfoflhgfx?df IghL Ifjgsf k| & &xHx? K]z ePsf lyP AlhnljB't cfoflhgfx?df IghL Ifjgsf
k| W{ s#® K]z ePsf k| :tix?sf] cfiZos dtiNaift\g) ki ;/sfin] lleGg hnljB't cfoflhgix? IghL Ifjgsf lleGg
K| w{sx?nfO{ ljsf; ug{ cg'dit k| bfg u/]sfilbihljBlt cfof] hgix?nfO{ mg NtLsf] efiffdf ;' kK&i&er
Six) cfoflngf eGdpsi] 5 . ai* hnljB't cfoflhgix? d@@&d]yib Ifdtfsf] o; ;fin" hnljB't cfoflhddg
xf] o; cfoflhgfsf] cg'ditkq akkiflnxfO8«f] Osfi®Gknld6]8nfO{ k|fikt ePsf]

1 cfoflhgf6 kKt X g] cfidi i{-cf== @) *&;fn;Dd K'0f kitis/ 5'6 tyf ;f| kzrit\%4 if{sf] nfiko)
K|zt cfos/ 5'6 k| Kt elPsf]

1 sDkgL;Fu bif o'jf hgzlQm /X]sf]n] of] sDkgL g]kindf hnijB't cfoflhgfsf] lisf; / Igdf{Qfsf] sfddf ;kmn /x]sf

9 Z]o/ hi6«fl ;DaGwL Jgjiifivbs PS;r]Gh Inld6]88f0f /] kzritz] o/sf] bfivn vif]h, b:tvt 2h' cfib
;DaGwL sfoflokgl] sfof noafesDkgl] ;tfns ;lditn] Igo'Qm w]si] Ahib«f/sf] sfof{ noaf6 X g] L Joj:yf
ulg)5.

Of wifikq lagmL vV Nnfagjig(fRq dfken{t ;K ;wflOfs nigisfzg ulig] ;iwf/Of Z]o/sf] nfiu cfjbg Ibg] cjiw
lagmL v Nnf ePsf] Iditafé sDtLdf $ Ibg / a9Ldf 1% Ibg;Dd V' Nnf /xg]5 .

1 kg bitf{ Igisfzg IgodfinL, @dgod # _df ePsf] Jojyb?sf] [j/0f M

= cif] p2]Zo cg';ll stiffafl ;+ring ulsfiiZos sfo{x? cufSL adfOf Ps jifsf] cjw KiSDisi.n] ot
@Y\&+)+1$ df k| fOe] 6 Inld6]8sf] ?kdf bifa)iel@ ut] kiAns Inld6]8sf] ?kaiB@rdf] @Zo
cqg';f/sf] stffaf/ ;+ring ul/x]sf] 5 .

@=]rint sfg"g adf aviid/HOF tyf fwfiOf ;ef ;DkGg WPkoLsi@)&) & ;Ddsf] n]VilOf ;DkGg
e}?lsf] 5 i/SI]Dl(ﬂgL By sf] k{fiwfg cg'?k sDkgln] iy 8 &@)&0f efdit @)&)( +#) uf
;DkGg ul/;s]sf] 5

#= ciiyf] p2]Zo cg';ff stftating ug{sf nflu kjrint sfg"g adfjind s'g} Igsfoafé Ohfht, cg'dlt jf ;jLs[t Ing'kg){
ePdf To:tf] Ohtht cg'dit jf ;jLs[t INO;s}Bk&LNkaff p2]Zo cosKkif| nxfO8«f] OsliBéknidt] 8
J{fOfsthflu [jB't Plg@)$( adf]ihd [jB't pTisihgy'dit kqldit @)&)+@-)4] k|fKt ul;s]sf] 5 . ;]
cfof]lhgfsf] Igdf{Of tyf ;+ringsf] nfiu ;f| P]gdf Joj:yf eP cg';ff [B't pTkibg cg'dit kg k|fKt u/L pQm cfof|hg
pTkibg X d] ljB't ZIQm gk [jB't K| fiws/OMfO{ k| ;f/Of k| OffnL ePsf] 7fpFdf KefpiQiratpfihafef6, k| fws/Ofn
pTkibg X q] iB'tzZIQm v/Lb uglit@&iti siQ{s¥mt] es]sf] 5.
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$= ;+ul7t ;+yfsf] nflu cfiZos kg]{ hUuf vib jfcGo K|sfin] Joj:yf ulL sfivigf ejg, sfof{no eig, ufjbfd3/tyf cGo
cgﬁgqq!ﬁgﬂb(’sf] lgdf{Ofsfo{ A sligfof]hgfsf] nfiu cfiZos kgl efits K'§ftBE ; DKIGHK 6fof
%=pTkibgsf] K|liw 5gf}6 u/L pBflusf] nflu cfiZos kg]{ ofiGgs pks/Of tyf To;sf kick hf{ clidM/b ug{'kg]{ eF
cfoflhgfsfifiu cfjiZos kgl{ ofligs/Of tyf To;sf kfok' hi{ cliiovugf{ 7]Ssf ;Demf}tf eO{ ;Rioff/
K| fiKt ;d]t ePsf] / xéifof| hgfdfai 8fofd]t ;DkGels]sf] .
= mtfikgsf] fi{higs lgisfzg ;DaGwdf Igisfzg tyf lagml_ kjaGws;+u ;Répafjtt s afsfkodf pNn]v eP
adf]Inci{ ;f/Ofdf ;iwf/Of Z]o/ Igisfzg ugfsf nflu Igisfzg tyf lagmL kRgRaiaEoflkon Inledii
@)&! - @df ;Demfissf] .
&= cfofhgf Igdf{Of gjiwe/ sDkgLsf] COf/ k"FhLsf] cg'kft ltiji3aistfitsP adfind Vg ;xdt BPsf]
0; sDkgLsf] cfof]hgf Igdf{Of cjiwe/ sDkgL&il §TI0Ed 'Kt Mtflkq Igisfzg Igb]{Izsfdf tf]isP adf]ihd /g
xdt 5+ .
= o+ :yﬂg,x?n] cfkm'n] Ing sal)ii@BfPoJsQf z]o/sf] K|it z]of)= Ssfb/x' g cpd)'(@,%),))8
zt \K|liztromfe};s|sf] 5.
(= kofjhgf lgdfOfsf nflu kmfOgiGPnSrfil Closure) e};s]siM; ki/of|hgf Igdf{ Ofsfnfiu I8 a}+ssf]
?kdildL a}irki6]8 dikki{fOgAG;Pn Swfbi]tegifsf] Igdf{ Of sfo{DifEgEsf] 5 .
= hnijB't pTkibg ;+:yf ePdf, [iB't vib ;DemfHf LilisisKkifl n'xfO8«f] Os[lEGkdnld6]@Afkibg X'g]
[})sl?sf{ﬂ iB't vilbsf] nful g]kfinKiBws/Of +u IdD)&) ;in siQ{s @$;Démftf ;:DkGaBGjog ;d]t
e
= fwﬂOfnfO{ lgisfzg ug{ nfu]sf] ZJo/x? Wtfl kq Igisfzg tyf af-8kmfF-8 Igbl{lzsf @)&S$, df tf] I8P adfjihd k| To
1 fWfOMmfO{ Iglsfz ugf{ nfu]sf] zo/x? tflkq lgisfzg tyf aff@RSE RIBHIsRsdf Hde* Soflken
Inld6}&/f k| Tofe'ti)i kittf k|t ePsf] 5.

U@, fins tyf [1x7sf] gid tyfbivt M

o; lj/ofkqdf k|sfizt tYo tyf lj/Ofx? 7Ls b'?:t 5g, f] df s'g} km/s ki]diielk?, k" Of 2kdf InDeijieft.
XL 5k ugdDkefl; sinsx?sf] gfd tyf bivt M
gm=;4 ;+rfnsx?sf] gfc kb b:tvt

I= | >L;'Jznin>]i7 cWolf

@= | >L Ibg]znin>i7  KlaGw ;+rfng

#= | >LK|lag>]i7 +rins

$= | >Lz]v/S'dil fOff +rins

%= | >LdtL s';'d uf]vir +rfns
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@ lgisfzg tyf lagriaGaj] t't w/]sf] kjtadif kue Diligence Certificate) Sf] k|iM

i
i

p !
i
“ | Nagpokhari, Kathmandu Tel: 977-1-4437963 Fax: 977-1-4437960
NMB | E-mail: info@nmbcl.com.np Website: www.nmbcl.com.np
N M B CAPlT/_\L « Issue Manager * Underwriting * Share Registrar « Portfolio Management
i « Depository * Fund Manager * Depository Participant
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NMB CAPITAL

LIMITED

A Wholly Owned Subsidiary of NMB Bank Limited
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